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Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets

1o BONGS.c.iteiitte sttt | sensiensi 4,519,694,709 | ...ooooveerereierrnereenennirees | rvereineenn 4,519,694,709 | ............. 4,522,442,521
2. Stocks:

2.0 PIEfEITEA SEOCKS.......ceveicvectie et ettt s sssaesaess | ersessesssssssessesssssesssssssnss | sesissessesssssssssssesssssssasses | sesessessesssssssssssssessesnsad [0 U

2.2 COMMON SOCKS......corerererrerisrssseseseesesssssssssessessssssesssssssssessesssnsssssessssssssessssssnssessessons | ssessesssnees 9,902,573,670 | ..oovvrevrrrrnrereereenerneessienes | vvereerenens 9,902,573,670 | ........... 10,220,077,668
3. Mortgage loans on real estate:

Bl FIESEIIBNS ...ttt ettt bnnes | sessetesensesessnetesensetessnesens | esseresesnsesesntesenetensnsntens | sressssesesesesensesesnnnsesann 0 [

3.2 Other than firSt IBNS.........cvevieeieice et saess | eessssesssssssesseses s sesssssesnss | sresiesessessessssssssessessnsanses | sresiesessesssssessessssassesnsad [0 U
4. Real estate:

4.1 Properties occupied by the company (less §.......... 0

ENCUIMDIANCES)...v.vvevereereereeeeeseeseeseeeseaseessssees et eessessess e s e ssess st ssees st ssessesssssessessans | sessessssssssesssssnssassessnssnss | nessessassssssmssasssssessassansnss | seessssssessasssssessesssssnsan [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBIANCES). ......vuveeiieiecieieiesse ettt bt bbbt sse b s b s bnsns | sbessessesssssssessessssessessessnsss | essessssessessesissessesesnssnsans | essessessssessesssnssssessesand 0 |

4.3  Properties held for sale (less §.......... 0 ENCUMDIANCES)......vvoeeeireireineieieeseeeeseesesieees | eesesssesssessssesssessassssssesss | sessssesssssssssessssssessessasssnsss | essesssssssssssssssasssssnsssens 0 |
5. Cash ($....219,344,741), cash equivalents ($.....1,029,786,330)

and short-term investments ($.....2,930,988)..........ccoorruereereeeeeeeeeeeeeeseeeeeeeseesee e seenieens | eeveeerieenen 1,252,062,059 | ...coveevevereeeecreeeeeees | e 1,252,062,059 | ............. 1,030,053,090
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....ovcviveiieieieiisiee st ssssssenses | cresssssesessssessesssssssessesess | essesssssssesessssessessessessnsens | ossesisssssessesssssssssassessed 0 | oo
T DIBIIVALIVES. ... eeeeeeeeeeeeie ettt s b8 bR sttt nen | £esenb et essentees e bt essenbnbsens | sesestestesestent st es st entnens | feeteesessentant st st st nntand (0 U
8. Other iNVESIEA @SSELS........uuieiieieieiee ittt | eeisneiseees 1,906,392,052 | ....vvorrerieieinnineinnns | e 1,906,392,052 | ............. 1,903,317,568
9. ReCEIVADIES fOr SECUMHIES. ......vuvecercireieeieiei ettt ettt enes | fessnssssssessnnes 17,083,088 | ..o [ v 17,083,088 | ..covvererrienene 1,705,619
10.  Securities lending reinvested collateral @SSEtS..........ccuvieiiiiirieieeieeee e | crresesisiesienns 56,677,983 | ....coevirerererereeneienns | e 56,677,983 | ..coeveirinn 44,119,498
11, Aggregate write-ins for INVEStE @SSELS..........ceviuiiieiciiee e | ebssssssssenses st es s sssenes [ I {0 I [0 I 0
12.  Subtotals, cash and invested assets (LINES 110 11)......cccviveenieieieeesieeessesessieniens | cvevinenns 17,654,483,561 | ...ooovveveesreereirie (1] I 17,654,483,561 | ........... 17,721,715,964
13. Title plants less §.......... 0 charged off (for Title insurers only)

14. Investment income due and accrued

15.  Premiums and considerations:

15.1  Uncollected premiums and agents' balances in the course of collection............ccccoeevees | ceverrirennnn. 777,701,398 | .o 45,923,153 | .oooovererne. 731,778,245 | ........oo.e. 527,414,381
15.2 Deferred premiums, agents' balances and installments booked but deferred

and not yet due (including §.......... 0 earned but unbilled PremMIUMS).........ccevrierieines [ | ereesnsrenesesssssseseenssens | esesessssessesesssssssessesnd [0
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to

redetermination ($.......... [0) F—

16. Reinsurance:

16.1 Amounts recoverable from FBINSUIETS...........cccoveevevereerieeieeceeeeeeetesesessesssesssesasseseees | ceevesssesesnen 62,234,968 | ....oooveeveeeeeeereeeeeen | evereeieiennienad 62,234,968 | ................ 164,316,329

16.2 Funds held by or deposited with reinsured COMPANIES.............ccccevrvererererrerieieieinens | eveieeiesenans 26,616,986 |......coveeverecrererereeiieeen | cveeeeieieneienan 26,616,986 | ......ccoc.... 13,653,457

16.3 Other amounts receivable UNer reiNSUrANCE CONMTACES.............cvuuevimerierieerinirierieriens | crevinesinesiresinesiresiessensines | seereesiessessessesseesseessins | oesisesssessssssssessessnessens (0 R
17. Amounts receivable relating to UNINSUTEA PIANS............c.cuiuiveiriieieeieie et seistessenas | eevessessssssssessesssssssesesens | stessssssssssesssssssessesssssssenss | sssessessssssessesssssssessesanes L0 U
18.1 Current federal and foreign income tax recoverable and interest thereon............ccoccoevevevees | ovvveveireinns 362,785,823 | ..oveveeeeeeeeeeeeeeeeeeees | e 362,785,823 | ................ 488,828,432
18.2 Nt defeITed 1aX @SSEL........cvuu ittt nns | sbsesbiesbe bbbt | sebensianssens st | sttt (O TN
19.  Guaranty funds receivable or 0N AEPOSIL............ccocuiveiciciiesiecee e | crresesissesies s 167,169 | oo | e 167,169 | oo 161,009
20. Electronic data processing equipment and SOfWarE............ccccueuerieerieiiniieieeieeeie s | everieiesiesns 34,071,825 | ..o 29,894,672 | c.oooovvererrans AATTAB3 | oo 4,636,604
21, Furniture and equipment, including health care delivery assets ($.......... 0. | e 44,539,917 | oo 44,539,917 | oo 0 |
22. Net adjustment in assets and liabilities due to foreign eXchange rates.........c.cccuerieiciieiiies [ | erreieissese s | evesesissese s L0 T
23. Receivables from parent, subsidiaries and affiliates............cccoouverevirieieieeieesesieesenees | e 137,899,768 | .....ccveveve 26,703,667 | ..coocvvernnnn 111,196,101 | ooovieieeeree e 0
24. Health care ($.......... 0) and other amouNtS FECEIVADIE. ............cuiveiircieieeesieeesseseiees [ e | ersessssssiesessssessesessessssens | essessssssessessesssssssessessd L0 U
25.  Aggregate write-ins for other than invested asSets...........ccvivieirieieeseeiee s | ereissiesienas 415,147,281 | .cooovevnnn 278,344,648 | ......cccon.. 136,802,633 | ..cccovvnne 180,660,055
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected

Cell Accounts (LINES 12 throUG 25)........covurueririeiereniinrinsiseesssisseseesssssssesessesssssessesssssssssns | essnseees 19,569,331,607 | ...ocovvnvrnnes 425,406,057 | ........... 19,143,925,550 | ........... 19,155,464,895
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........curuurrens | coverrererneeneirsinerneinsinenes | revseeeseesesessnsesessssssssssnss | seneessesssssssssssessessnnssessnd 0 |
28, Total (LINES 26 GNA 27)......ucuiereririreineieessiseseeessesssessessessssssesssssssssssessessssssssssssssssssssssensans | ssseseeens 19,569,331,607 | ..covvvvnennes 425,406,057 | ........... 19,143,925,550 | ........... 19,155,464,895

1198. Summary of remaining write-ins for Line 11 from OVErflow Page. ..o | ceereeeeseeneeseesesiessseeees [0 [0 N 0 | oo 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @DOVE)........civiieiieririieieiieissieieiesissisienes | coerisiesiessissssssssscssssenead [ P {0 [ I 0
2501, PENSION @SSEL........coviecvieecieiiecte ettt ee ettt es ettt et seastsssse s nsssssssaetenassesesnanss | sevsesesessesns 240,563,597 | .....cocou..... 240,563,597 | oo [0 O
2502. CSV lifE INSUFANCE. ... vvvereerrersereseesseesseseseesseess s ssess s ess st sss st sessssnnes | sosesssesssnns 105,404,371 | ovoovevieenerinecissenneeees | sevvneesinenns 105,404,371 | ..oovvvvereens 102,501,036
2503. Cash ClEAMNG BCCOUNIS..........uuurrveruresrrresereseereseessersseessssesssssessseesssessssesssssesssssssssssssssssnens | sesseessessssnees 22,118,958 | ...ooereeiseeieninenens | e 22,118,958 | ...ccovreriennn 69,008,836
2598. Summary of remaining write-ins for Line 25 from overflow page........c.cccceeveererersesieiiens | cvveereireiennenns 47,060,355 | ..ccovrrirnne 37,781,051 | v 9,279,304 | ..oovveriin 9,150,183
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 8DOVE).........ccweuiermrrerseresnsenessnssensssssessnnes | corensseseenns 415,147,281 | ..o 278,344,648 | ..., 136,802,633 | ....occoevenens 180,660,055




Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Losses (current accident Year $.....473,769,034)...........ccuoererrrcrrrenreeriissessesssssessssssssesssssssssssssssssssssessssssssesssssssssssssssssssens | tessessssssesssssenes 3,418,634,395 | ...cccovveriiinns 3,326,000,928
2. Reinsurance payable on paid losses and 10SS adjuStMENt EXPENSES..........cuverrrerriirirrieieinereeeisisese e seseeseesessssee e ssessss | seseeeesssesseessessseens 86,765,624 | ..o 29,520,143
3. LOSS QAJUSIMENE EXPENSES......coevirieiiieieiireeeiseset sttt b e s bbb s st s bbb s s s bbb b st s s e s b s se b st n s snsebansntes | svsetesenesesannterans 200,670,716 | .oovvvererierernes 210,946,724
4. Commissions payable, contingent commissions and Other SIMIlAr CRAIGES. ..o sesseseesstsesseens | seseessesessessssssesssssssssessassssssnssass | sessessassssssessassssssssesssssessessesens
5. Other expenses (excluding taxes, ICENSES AN fEES).........ccvveveviuiieieciercie ettt st ssbenas | evssesaesesssssessesas 475,393,071 | oo 514,970,773
6.  Taxes, licenses and fees (excluding federal and foreign INCOME tAXES)........cvurvrrerurrerirnrerrinirerire e ieessssseseessssssessnsss | cessesessessnsssessessnnes 14,449,045 | ..o, 17,125,138
7.1 Current federal and foreign income taxes (including $
7.2 Net deferred taX DMLY ....... .ottt sttt
8. Borrowed money §.......... 0 and interest thereon §.......... L0 OO BT
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....493,979,331 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including §$.......... 0 for medical loss ratio rebate per the Public Health Service Act).........cccceeviviiiciiiceieeeeeeeeees | vveisiieseenenns 1,280,702,130 | ..cvovvvrerirernen 1,260,073,503
10, AQVANCE PIEMIUM......vvireiritiseiseieesssesseesesss s sess s s es st es st bR s s bbb s bbb bbb b b en s nse s nntentens | ebsesnstessessssnsassessesas 443,288 | ..o 6,574,803
11.  Dividends declared and unpaid:
T SHOCKNOIETS. ...ttt snsansenns | essessesansesseentensessessssensansesnsans | seetensessessnsensasse s s ant st st ensenae
11,2 POICYNOIAETS. ..ottt et b bbb bbb s s st b bbb s st bbb s b et s e s b st e sassnas | ebessssesessnsesnssssesessetessssnsesasntes | shesessnsesessstesessnsesasnsesesseses s ene
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cvurivrireieircreeeiieisese st es s s sssssans | eevenes ....291,935,358 | ........ ....225,695,866
13.  Funds held by company Under reiNSUrANCE trEALIES............cccuicuiiieiieiiies ettt bbbt snaens | ebessesesessssesssnsesans 10,034,316 | ..coovvreeccie 7,852,457
14.  Amounts withheld or retained by company for aCCOUNt Of OthEIS..........ccvuivrevcicieeeice et sstesens | eveessssesesessessssens 10,985,240 | ...ocoovveverieririen 9,261,763
15.  Remittances and items NOL AlOCAIEA.............cccueiieiiicicece ettt en s nsesns | sesebessssesessnsesesntenas 1,660,108 | ..cvovvieeces 6,599,890
16.  Provision for reinsurance (including $.....49,600 CEMIfIEA)..........covuevvcrrrerrreeieiereeeece et ssssessssssss s stesssssesssesssssenssnssns | stessssssessnsensensens 141,920,647 | ..coovevvierere 141,920,647
17.  Net adjustments in assets and liabilities due to foreign EXChaNge ratES...........c.ccuiveicverieieeeeeee ettt | evrassaese s seseenes 163,444,641 | ..cooovvviee, 138,613,653
18, DIaAftS OUESTANGING. ... v veeeiriecicicies ettt s s st s s et | aessessestens e sses s st e b s est e st sentes | Hressentantses st sttt nen
19.  Payable to parent, subsidiaries and AffllateS.............ccceuevcuiieieecse et | cresesesses s sestes e senas | sterseseeseessnaeseeseesa 63,531,926
20, DEIIVALIVES........ ettt s ettt a bbb s R bR RS AR R bR AR bR AR ARt st b s Rt et s es s ntetes | Shesseaetesetetessese st aesebessetesesntess | ebessesesasesesnsetesen et et anaetennteaes
21, PaYaDbIE fOr SEOUMEES. ......cvcvuevecveieieeieietsite ettt bbbt bbbt s s b sn s st ssssnns | seesessesssssessssissenes 18,233,576 | ..oocveverererean, 12,340,459
22, Payable for SECUMHIES IENGING.........c.cvueveiciiecieeicetece ettt ettt s st st s ssnsessesans | seesssesssssssssssssenes 56,677,983 | ..ooeeveeerren 44,119,498
23.  Liability for amounts held Under UNINSUFEM PIANS...........c.ruriuiurerireereeeieeieeese et ssesee et st ss e ess s sse st ensees | fessessessssssessessassssssessessasssnssesss | sesesssssensssassnssssssessassssssnssassans
24. Capital notes §......... 0 and interest thereon §.......... 0P DO O PTOTT
25.  Aggregate Write-ing fOr lIADIIES. ...........overureieeece ettt sttt senta | sessessessansssesnssnen 55,311,795 | oo 76,085,052
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25)...........ovuriierrerienrreieeecireieesceseiseeesseesseeessesssnses | seeeesessesssseeees 6,719,617,650 | ..coovvvvrrrenenn 6,653,687,891
27.  Protected cell liabilities
28.  Total liabilities (LINES 26 @NA 27).........c.riueeereieiereeeireeereteesseseees e as et ssse st ss st ss st es st sse st ens e ssessessesssessensenens | sessssssssssssssssees 6,719,617,650 | .ooovvivrrrenenad 6,653,687,891
29.  Aggregate write-ins for SPECial SUMPIUS FUNGS..........c.cviviveieiciccc ettt s bbb sssessesssns | ssssssessessssessessessesssssssessssenea 0 | oo 0
30, COMMON CAPIAI SLOCK.......cueceuririeceeireiieese e sttt et st et f b5 s bbb s s b et ees | £iebsesteetaebsessess st et e st enb et sestesss | eesessstnesestessaes st essanb et sensentas
31, PrEferred CAPItAl SLOCK.........ccvueiciiteiieicici sttt bbbttt s s bbb n s bt s e baes | ebsebisbena s s et st e st st n b s betena | Hebestesses et st e s bt n st nas
32.  Aggregate write-ins for other than special SUMPIUS fUNDS............ccciiiveiiiiiic et bsssnies | sressessssssesses s sessenas 1,250,000 | ..oovvrecreeie 1,250,000
33, SUMIUS NOLES......oveiiieitcict ettt bt s bbb b ettt s e s ettt b st ensessesas | ebsessnsestesses st enses bt n s ssesntens | sbebenses et et s sttt n e
34, Gross paid in and CONHDULEA SUMPIUS. ..........cvueiciiieieic ittt ettt et es s bbb s s ssesas | absebsssssessesssssssessessssestesebsssenss | sessssessesnsantesessssessessessssnsenss
35, UN@SSIgNEd fUNAS (SUMPIUS)........cvivireiieisiiiieiieie sttt sttt bbb bbbt en s b b en e sannas | sbsnbensessnsnans 12,423,057,900 | ..cooverrrne 12,500,527,004
36. Less treasury stock, at cost:
36.1 ..o 0.000 shares common (value included in Line 30 §.......... 0.ttt nse e | sesebs et s et s et betent | Setentestes et e s et a et tenis
36.2 ... 0.000 shares preferred (value included in Line 31 §......... 0) vttt ntens | ebsersntens st st es st tsntensenensntans | crsstenses et st s sttt n bt st en e
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36)........c.cvuereriurirrireirisiisseieissiesses et ssessssessesssssssassessess | srsssessassessnsans 12,424,307,900 | ..coocoovvevrnnen 12,501,777,004
38, Totals (PAge 2, LiNE 28, COL. 3).....cuuiuuriuieueireiieieieiieeiseieisses bbbttt nienns | biebsessentenienas 19,143,925,550 | ....ocvvvrrennee. 19,155,464,895
DETAILS OF WRITE-INS
2501, MisCellaneous aCCOUNES PAYADIE...........ciuiueireiiiiieie ettt bbbttt bbb n s ssenas | ebsessnsensessesnsensenes 58,405,795 | ...ooveievirrieienne 79,179,052
2502. SSAP 92 defined benefit plan Contra IADIIILY............c.eueiiuriiirc s | sebee e (3,094,000) | ...ooverreeererreriene (3,094,000)
2503, bR E £ R b R SRR
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)
2901.
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
32071, GUAANTY TUNDS......oueireicicieec et s s s bbb nn
3202.
3203.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8DOVE)..........ccevercuiieieieiiisiesesiscieses s tesiess s ssss s ssesessssessssasssnenes

Qo3




Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct.............. (WIIEEN §.....801,259,718)....ccoorurrerreeresieceeieessssesesssse s ssesssssessssssssssessssssssssssssssssssssns | sesssssseeeens 675,404,107 |.............. 734,034,583 | ........... 2,854,515,377
1.2 Assumed........ (WILEEN $.....4686,686,485)......0c0uurvrriieiisiseissiseissssss sttt ssssenns | sssesssnssans 358,155,994 |.......c...... 315,775,768 | ........... 1,406,694,508
1.3 Ceded v (written $ ..329,367,808 |.. ....303,592,608 ..1,234,916,083
14 Net......ou.e.... (WrIttEN $.....724,820,927)......cooeeceeceeeeeeeseeeese st ss e stes s sssssss s ssss s s ssanaas | oevesssessenes 704,192,293 | .............. 746,217,743 |........... 3,026,293,802
DEDUCTIONS:
2. Losses incurred (current accident year $.....546,326,389):
2.1 DIFBCL. .ttt sttt sttt | errentenseees 513,874,730 | ..coocvueene. 330,097,153 | ... 2,760,726,482
2.2 Assumed ....96,870,450 | .. ....357,731,461 ..1,282,385,432
2.3 CBUBH.......ouieecee ettt n s | destentesenes 86,640,241 |.............. 104,399,149 | ....cco..... 875,120,934
2UANEBL ...t et s ettt e st en st saesaantnsaens | eveensnienes 524,104,939 | .............. 583,429,465 | ........... 3,167,990,980
3. Loss adjustment expenses incurred..... . 13,178,277 | . 19,541,486 |.............. 134,852,014
4. Other underwriting expenses incurred............. ..256,833,156 | .. 220,785,859 .880,921,355
5. Aggregate write-ins for Underwriting dBAUCHONS...........cccviueieicieiice e bssebenes | crebesesesssistesensseesesnaas (O o {0 IO 0
6. Total underwriting deductions (LINES 2 throUGN 5)..........cccuuriuiureririereirsirecineissessessetseee et ssesssssssssssesens | sessessnessees 794,116,372 | ..oooveennee 823,756,810 | ........... 4,183,764,349
7. Net income of protected cells
8. Net underwriting gain (10ss) (Line 1 MINUS LINE B + LINE 7).......vcveeviviieiieiieieieice ettt sseses | sensesaessesans (89,924,079) ...(77,539,067) | .......... (1,157,470,547)
INVESTMENT INCOME
9. Net inVeStMENt INCOME BAMEM............ccovcvereiieeiiecee ettt ettt st tes st ss s sassesessnsnsenants | stesessssesinand 63,619,389 |.....ccceou... 57,687,709 |.............. 260,452,588
10. Net realized capital gains (losses) less capital gains tax of $.....41,091,000.........ccccovrerrrreerreerersrsriessseeesessssrenees | oeveereerienes 154,578,592 | ................ 99,531,364 | .............. 173,303,902
11. Netinvestment gain (I08S) (LINES 9+ 10).......ccvuiiueiiuieeieieresie ettt ssssnns | sbessesnsnes 218,197,981 | .............. 157,219,073 | ...ocnn 433,756,490
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off

13.
14.
15.
16.

17.
18.

19.
20.

21,
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.

33.

34,
35.
36.
37.
38.
39.

(amount recovered $

Aggregate write-ins for miscellaneous income

Total other income (Lines 12 through 14)

Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign INCOME taxes (LINES 8 + 11+ 15). ...ttt
Dividends t0 POICYNOIAETS.........cvueiiiiieieiciisiee ettt sttt bbbt
Net income, after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)
Federal and foreign income taxes incurred
INE 22)...viiee et

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year
NetinCOME (frOM LINE 20)........cuueuiiirieiieieiesieie ettt bbb sns
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred INCOME tAX.........c..ciiiuiieiiei et en s
Change iN NONAAMIEA BSSELS.........uruuruuriueiereerrie ittt sttt

Net income (Line 18 minus Line 19) (to L|

Change in provision for reinsurance.

ChanGe iN SUMPIUS NOTES.......oureueuiereeeseiseeeee sttt et bs bbb b s bbbt ees
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred t0 SUIPIUS.........c.cviveieeiciciite ettt bbbt bbbt

Surplus adjustments:
331 Paid N

33.2 Transferred to capital (Stock Dividend)...
33.3 Transferred from CaAPIAL.......c.cceieieieiieiecse ettt

Net remittances from or (to) Home Office
Dividends to stockholders

Change iN rEASUNY STOCK. ......vuurvrieeririseiesisiei sttt sttt nen
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders (Lines 22 through 37)
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

60,355,000...

............... (12,918,964) (273,267) | oovrrrnnn(d,317,358)
............... (13,051,237) (289,657) | ..oocooerrnn(4,655,451)
.............. 115,222,665 | v 79,390,349 | ...........(728,369,508)
.............. 115,222,665 | ....o...0rr..79,390,349 | ............(728,369,508)
............... (11,189,987 | ..c....0...(21,012,619) |............(394,965,583)
.............. 126,412,652 | ............ 100,402,968 | ............(333,403,925)
......... 12,501,777,004 | ........11,519,355,567 | ........11,519,355,567
.............. 126,412,652 | ............ 100,402,968 | .........(333,403,925)
(228,448,394) | . .1,573,545,106
(15,092,515) | o 2,586,194 | oo 37,643,717
.................. 9,743,951 | .voren(18,305,333) | ..........(253,214,925)
............... (57,191,764) o (57,481,320) | ... (74,892,322)
..(42,003,380)

................ 87,106,966 |...............7T7,477,400 |..............T4,747,166
...(77,469,104) | .. ....332,924,725 982,421,437
......... 12,424,307,900 |.........11,8562,280,292 | .........12,501,777,004

DETAILS OF WRITE-INS

0501.
0502.
0503.

0598. Summary of remaining write-ins for Line 5 from OVEMlOW PAGE.........ovrurirrerririniineireisciseississsesessssssessssesssssssseess | ressesssssssssesssssnssssssnnes 0

0599. Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above).......... L0

1401. Miscellaneous (expense) iNCOME...........ovevererrereeencen. (2,203) | ...

1402. Balances (Charged Off) FECOVEIEA..........cciiieiiiieiee ettt sn s nsensnes | sbsssensessessnssnsns (28,547) | ..

1403. L0SS ON fOrQIGN EXChANGE. .......cvuivieeiicicteie ettt sttt bbbt et sse s tanns | sressessesansas (12,888,214)

1498. Summary of remaining write-ins for Line 14 from oVErfloW PAgE........cccvvuvieiiiiinieieierieeess et sssssssssees | evsessesssssssesessssessessens 0

1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above) ..(12,918,964) | ... . ....(4,317,358)
3701. SSAP 102 and SSAP 92 amortization / actuarial gains (I0SSES).........cceueurirereiriererereieiiee s sessssenns | oeresssissesenns 87,106,966 |................ 77477400 | ... 74,747,166
3702.

3703.

3798. Summary of remaining write-ins for Line 37 from overflow Page...........ccreerurerneereenseneeneensieeineineeseesnesseesssssssseesenes | nsevesssnsnsssesssssessneenesss0. | eonmenensenseeensnesneesesQ | oo
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE).......uuureuriuurieuiissiiississessersssssssssssesssessssssssssssesssssssessssssssee | sesesssssssssees 87,106,966 77477400 ..o, 74,747,166
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Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance ....586,470,953 ..D44 287428 | ... 2,845,811,746
2. Netinvestmentincome.... ..79,981,574 .66,746,801 | ..... ..266,343,229
3. MISCEHIANEOUS INCOME........euirieuirereieieeieee et es st ns e s et ensessesnsennanns | snsessesssssseas (13,051,237) | oo (289,657) [ ..ovovvererninns (4,655,451)
4. Total (LINES 1 TOUGN 3). ..ottt | enbienbinneas 653,401,290 | ..ovveenne 610,744,572 | ............ 3,107,499,524
5. Benefit and 10SS related PAYMENLS...........ccovuiecieiieieie ettt sstenannes | seessssnssenens 264,160,947 | ............... 333,985,844 | ............ 1,768,908,910
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........cvurieieiiiiieieieiiiens | verereisisseisiessssesesnns | eovsssssssessesssssssesesnssssens | sinssesesssssssssessssssesesens
7. Commissions, expenses paid and aggregate write-ins for dedUCHONS...........ccc.cvevivieeieeiieicereee e | ceveiinaenens 322,547,396 | ...ccvvvrnne 349,661,565 | ............... 990,339,279
8. Dividends paid t0 POICYNOIAETS. ........cuvieireiiieiieie ettt ssessesssantes | sesessessessssessesssssssassessesans | sosesssessessessnsnssessessnsantens | sbessessessesnssessessnsssessessnes
9.  Federal and foreign income taxes paid (recovered) net of §.......... 0 tax on capital gains (I0SSES).........coeeveereverrereerens | covreerriinnas (96,141,596) | ................. 69,685,060 | ............... 146,606,758
10, Total (LINES 5 HrOUGN 9).....couieuireireiieiieiieiie ittt bbb | erbsesinesinnd 490,566,747 | ..ovvorvrennee 753,332,469 | ............ 2,905,854,947
11, Net cash from operations (Line 4 MiNUS LINE 10).........ccerurrrrrerrueereeeeieesensieesssesesessessseesessessssssssesssssssssessessssssesseses | sessessssasene 162,834,543 | .............. (142,587,897) | ..ovvvevrenae 201,644,577
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12.1 Bonds ....498,310,345 670,492,859 | ............ 2,414,587,828
12.2 Stocks 410,302,947 427,216,711 ..794,753,747
12.3 Mortgage loans
124 REAIESIAIE. ...ttt s bR E £ RS E SRR RE e Re R R st | 4eRResE et e Rt ee b et et s et s entntns | Hetsestent st essen st et ent st | Sfeeteeies i sttt
12.5  Other INVESIE @SSELS.......euuivrieeciiiiciicri bbb senies | esiesinesinens 17,292,779 | oo 42,006,358 | ............... 121,855,144
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestments.............c.ccueeveeieiceesieesieie | e (142,728) | oo, (39,333) | cevvvvrrreirrrerinne (302,302)
12.7  MISCEIIANEOUS PrOCEEUS.........c..vucvreircreiiieie ettt sttt b b ss b s s s s st snsenenns | ssbesensesessnsens 5,893,117 | ooiieieeeeiiieiinieiees | ovesiiseieninienas 546,002
12.8 Total investment proceeds (LINES 12.1 10 12.7) ..ottt sssssssenis | evesssensens 931,656,460 | ............ 1,139,676,595 | ............ 3,331,440,419
13.  Cost of investments acquired (long-term only):
131 BOMAS. ...ttt ettt | senntnntnnes 505,398,330 | ...covvvnvene 718,548,601 | ............ 2,731,426,950
132 SHOCKS.oveeeeeeeeecteee ettt ettt sttt ententnes | seressesteneans 197,646,854 | .......coonvnn 41,015,200 | .coovvenenees 467,450,660
13,3 MOMGAGE I0BNS........vuiviiiieiieieteiie ettt bbbt bbb s sttt enses b sensansens | sbessessessnsntessessssensassessnss | stessssssessesnsssssssessessnsense | estessessesssessessessnsentesnsan
134 REAIESIALE. ... et n et ss et tents | senetenseseteete s et eenenrenne | sresetasteesenetesaesnen e nntenne | eetesseseaet st
13.5  Other INVESIE @SSEES.......euiiuiiciiceicii sttt | sbnssnssnssnens 4,902,607 | ..cocvverennene 23,167,679 | oo 54,573,722
13.6 Miscellaneous applications 15,377,469 30,716,624 | ................. 11,992,284
13.7 Total investments acquired (Lines 13.1 to 13.6)....... ....123,325,260 ..813,448,104 | ............ 3,265,443,616
14.  Netincrease or (decrease) in contract [0anS AN PrEMIUM NOES...........vuurerurrerernererereieesesssesresssesssseesessessssssessessnes | sesessssssessessssssessessessnssnss | sessessnsssssssssessasssssessassns | sesssssssssessssssssessassnssessas
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LINE 14)........ccovvrinrniniinseisiessisseseessseissssssessessessnes | sesesnssennes 208,331,200 | ..o 326,228,491 | ..cooveree 65,996,803
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOES, CAPIAI NOES.......cvcviiecicicecte et bbb s st s s seaens | sbessebessesessssssesasstesessnsess | evessesessssesessssesessnsesessnnes | sbesesssesssssessssesesssssesnes
16.2 Capital and paid in surplus, less treasury stock
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other INSUrANCE IADIIIHIES............cruurrureriririircirrienereieeneireiees | ceeresiseesesssesseessessssseeees | reeessesssssessesssssssessanens | stessssssessessasssessasssssnssenes
16.5  DIVIAENAS 10 STOCKNOIAETS.........vrvieiirirciiiiscii ittt | sessenb e sttt n et nnbeases | Htesentesbnes s s et s esinnies | sbeiressesses s ene e enes
16.6  Other cash provided (APPHEA).........ovvurerieieriiiieeeie ittt | snbsesissnieas (149,156,774) | ...ovvvvvrenns (33,285,842) | .oovvvriennens 44,043,455
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | c.ccccovvece. (149,156,774)| .....coon.... (33,285,842) | ................. 44,043,455
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).......cccocvevvveree | covrervirennes 222,008,969 | ............... 150,354,752 | ccvvvrernee 311,684,835
19. Cash, cash equivalents and short-term investments:
191 BEGINMING Of YA .....oieuiiieiieiieiteiteet ettt bbbttt | sbsesbaneeas 1,030,053,090 | ..ocoorveennee 718,368,255 | ...ovevrnnee 718,368,255
19.2  End of period (Line 18 PlUS LINE 19.1).....cuiieirrirrieiseinnieissississstssisesse s sssssessssssssse st ssessssssssssssssssssnssesses | ssesssssess 1,252,062,059 | ............... 868,723,007 | ............ 1,030,053,090
|Note: Supplemental disclosures of cash flow information for non-cash transactions: ‘ | | |
20,0007 ittt E R E e E R4S E LR E LR R R Rt et ent et | sebtenhteentsent st nt st enbene | Hrensienntenst st st ennt st nnts | enbsent ettt
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Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern (required NAIC disclosure regardless of whether there is any significant change)

A

Accounting Practices

The accompanying financial statements of Factory Mutual Insurance Company ("Company") have been prepared on the basis of accounting practices
prescribed or permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in accordance
with the National Association of Insurance Commissioner' (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or

permitted by the Rhode Island Division of Insurance. The Company has no state prescribed or permitted practices.

SSAP FIS FIS
# Page Line # 2018 2017
NET INCOME
(1) The Company state basis
(Page 4, Line 20, Columns 1 & 2) XXX XXX XXX 126,412,652 |$ (333,403,925)
(2) State Prescribed Practice that are an increase/(decrease) from NAIC
SAP
- I8
(3) State Permitted Practice that are an increase/(decrease) from NAIC
SAP
- s -
(4) NAICSAP (1-2-3=4) XXX XXX XXX 126,412,652 |$ (333,403,925)
SURPLUS
(5) The Company state basis
(Page 3, line 37, Columns 1 & 2) XXX XXX XXX 12,424,307,900 |$ 12,501,777,004
(6) State Prescribed Practice that are an increase/(decrease) from NAIC
SAP
- 8
(7) State Permitted Practice that are an increase/(decrease) from NAIC
SAP
$
(8) NAICSAP (5-6-7=8) XXX XXX XXX 12,424,307,900 |$ 12,501,777,004

Use of Estimates

No significant changes

Accounting Policy

(6)

Basis for Loan-Backed Securities and Adjustment Methodology (required NAIC disclosure regardless of whether there is any significant change)

U.S. government agency loan-backed and structured securities are valued at amortized cost. Other loan-backed and structured securities are valued at
either amortized cost or fair value, depending on many factors including: the type of underlying collateral, whether modeled by NAIC vendor, whether
rated (by either NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of amortized cost to par value and amortized

cost to fair value.

Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based on its evaluation of relevant conditions and events, management has concluded that the Company will continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

No significant changes

Note 3 — Business Combinations and Goodwill

No significant changes

Note 4 - Discontinued Operations

No significant changes

Note 5 - Investments

A

Mortgage Loans

No significant changes

Troubled Debt Restructuring for Creditors

No significant changes

Reverse Mortgages

No significant changes
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Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments (continued from preceding page)

D. Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

(1)

Description of Sources Used to Determined Prepayment Assumptions
Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, not including anticipated prepayment

at the date of purchase. Loan-backed securities are valued using an effective yield based on current prepayment assumptions obtained from Bloomberg.
Prepayment assumptions are reviewed periodically and updated in response to changes in market interest rates.

Other-Than-Temporary-Impairment (OTTI) Loss Recognized in the Aggregate
Not applicable

Recognized OTTI securities

Not applicable

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a
realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 613,998
2. 12 Months or Longer $ 466,573
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 34,778,661
2. 12 Months or Longer $ 15,468,362

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary impairments should be
recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the cost basis of these securities to be
recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash flows of each security. Unrealized losses are
primarily attributable to credit spread widening and increased liquidity discounts. It is possible that the Company could recognize other-than-temporary
impairments in the future on some of the securities, if future events, information and the passage of time causes it to conclude that declines in value are
other-than temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)

Policies Requiring Collateral
No significant changes
Collateral Pledged

No significant changes

(3) Collateral Received (required NAIC disclosure regardless of whether there is any significant change)
b.  The fair value of that collateral and of the portion of that collateral that it has sold or repledged $56,677,983
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Repurchase Transactions — Cash Provider — Overview of Secured Borrowing Transactions (required NAIC disclosure regardless of whether there is any
significant change)

Not applicable

H. Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Taker — Overview of Sale Transactions (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

J. Real Estate
No significant changes

K. Low-Income Housing Tax Credits (LIHTC)
No significant changes

L. Restricted Assets
No significant changes

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Repurchase Transaction — Cash Provider — Overview of Sale Transactions (required NAIC disclosure regardless of whether there is any significant change)

Not applicable
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Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments (continued from preceding page)

M. Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

N. Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

Note 6 — Joint Ventures, Partnerships and Limited Liability Companies
No significant changes
Note 7 - Investment Income
No significant changes
Note 8 — Derivative Instruments
No significant changes
Note 9 — Income Taxes
No significant changes
Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes
Note 11 - Debt
A Debt
Not applicable
B. FHLB (Federal Home Loan Bank) Agreements (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A. Defined Benefit Plan
1-Q)

No significant changes

(4) Components of Net Periodic Benefit Cost (required NAIC disclosure regardless of whether there is any significant change)

Special or Contractual
Pension Benefits Postretirement Benefits Benefits per SSAP No. 11
2018 2017 2018 2017 2018 2017
a.  Service cost $ 18,041,974 |$ 15,440,390 |$ 453438 |$ 449,835 |$ $
b. Interest cost 24,548,860 24,495,442 1,872,131 2,038,642
c.  Expected return on plan
assets (43,062,392) (40,472,048) (2,432,041) (2,255,295)
d.  Transition asset or
obligation (29,545) (29,118)
e.  Gains and losses 10,535,064 9,938,352 785,539 956,579
f.  Prior service cost or
credit 34,536 34,536 494,163 529,413
g.  Gain or loss recognized
due to a settlement
curtailment
h.  Total net periodic benefit
cost $ 10,068,497 |$ 9,407,554 |$ 1,173,230 |$ 1,719,174 [$ $

(5)- (21)

No significant changes

B. Description of Investment Policies
No significant changes

C. Fair Value of Plan Assets
No significant changes
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statement for March 31, 2018 ofhe FACTORY MUTUAL INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 12 — Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans (continued
from preceding page)

D. Rate of Return Assumptions
No significant changes
E. Defined Contribution Plans
No significant changes
F. Multiemployer Plans
No significant changes
G. Consolidated/Holding Company Plans
No significant changes
H. Postemployment Benefits and Compensated Absences
No significant changes

Impact of Medicare Modernization Act on Postretirement Benefits
No significant changes
Note 13 — Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
No significant changes
Note 14 - Liabilities, Contingencies and Assessments
No significant changes
Note 15 — Leases
No significant changes
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
No significant changes
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales - Not applicable
B. Transfer and Servicing of Financial Assets
(1) Loaned Securities
No significant changes
(2) Servicing Assets and Servicing Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not applicable
(3) Servicing Assets and Liabilities Subsequently Measured at Fair Value - Not applicable

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales (required NAIC disclosure regardless of whether
there is any significant change)

Not applicable

(5) Transfers of Financial Assets Accounted for as Secured Borrowing - Not applicable

(6) Transfers of Receivables with Recourse - Not applicable

(7) Repurchase Agreements - Not applicable
C. Wash Sales (required NAIC disclosure regardless of whether there is any significant change)

Not applicable

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
No significant changes
Note 19 — Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant changes
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Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

NOTES TO FINANCIAL STATEMENTS

Note 20 — Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change)

A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date
Net Asset Value
(NAV) Included in
Level 1 Level 2 Level 3 Total Level 2
Assets at Fair Value
Bonds $ - |$ 156,920,340 |$ $ 156,920,340 |$
Common Stocks - Industrial and Miscellaneous $ 5,338,357,128 |$ - |$ $5,338,357,128 |$
Common Stocks - Mutual Funds $ 838,712,379 |$§ 106,451,180 |$ $ 945,163,559 |$
Short Term Investments and Cash Equivalents $ 925,384,543 |$ - |$ $ 925,384,543 |$
Total $ 7,102,454,050 |$ 263,371,520 |$ $7,365,825,570 |$
(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
The Company has no assets measured at fair value in the Level 3 category.
(3) Policies when Transfers Between Levels are Recognized
At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3 category.
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement
The valuation techniques required by the Fair Value Measurements guidance (SSAP 100) are based upon observable and unobservable inputs. Observable
inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.
These two types of inputs create the following fair value hierarchy:
Level 1 Quoted prices for identical instruments in active markets
Level 2 Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are not active; and
model-derived valuations whose inputs are observable or whose significant value drivers are observable
Level 3 Significant inputs to the valuation model are unobservable
The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.
When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in Level 1.
When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity and other relevant
information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where applicable. These investments are
included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or below.
In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those circumstances, the
investment security is classified in Level 3. There are no Level 3 investments at reporting date.
(5) Fair Value Disclosures
Not applicable
B. Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
Not applicable
C. Fair Value Level
Net Asset Value
Aggregate Fair Not Practicable | (NAV) Included
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (Carrying Value) in Level 2
Bonds $4,530,930,941 |$ 4,519,694,709 |$ - 1$4,519,694,709 |$ - |$ - I8
Common Stocks $6,283,520,687 |$ 6,283,520,687 |$6,177,069,507 |$ 106,451,180 |$ $ $
Cash, Cash Equivalents and Short
Term Investments $1,249,613,493 |$ 1,249,613,493 |$ 1,249,613,493 |$ - 19 $ $
Securities Lending Reinvested
Collateral Assets $ 56,677,983 |$ 56,677,983 |$ 56,677,983 |$ - |$ $ $
Total $12,120,743,104 |$12,109,506,872 |$ 7,483,360,983 |$4,626,145,889 |$ $ $
D. Not Practicable to Estimate Fair Value

Not applicable
Note 21 — Other Items
No significant changes
Note 22 — Events Subsequent

No significant changes
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NOTES TO FINANCIAL STATEMENTS

Note 23 - Reinsurance

No significant changes

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A-E. No significant changes

F. Risk Sharing Provisions of the Affordable Care Act (required NAIC disclosure regardless of whether there is any significant change)
Not applicable

Note 25 — Change in Incurred Losses and Loss Adjustment Expenses (required NAIC disclosure regardless of whether there is any significant change)

No significant changes

Note 26 — Intercompany Pooling Arrangements

No significant changes

Note 27 - Structured Settlements

No significant changes

Note 28 - Health Care Receivables

No significant changes

Note 29 - Participating policies

No significant changes

Note 30 - Premium Deficiency Reserves

No significant changes

Note 31 - High Deductibles

No significant changes

Note 32 — Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

No significant changes

Note 33 - Asbestos/Environmental Reserves

No significant changes

Note 34 — Subscriber Savings Accounts

No significant changes

Note 35 — Multiple Peril Crop Insurance

No significant changes

Note 36 - Financial Guaranty Insurance

A Financial Guarantee Insurance Contracts
No significant changes
B. Schedule of Insured Financial Obligations at the End of the Period: (required NAIC disclosure regardless of whether there is any significant change)

Not applicable
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3.2
3.3

34
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4.1

42

6.4

6.5

6.6
71

72

8.1
8.2

8.3
84

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,

as required by the Model Act? Yes[ ] No[X]
If yes, has the report been filed with the domiciliary state? Yes[ ] NoJ[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes[ ] No[X]
If yes, date of change:
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes[X] NoJ[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? Yes[ ] No[X]
If the response to 3.2 is yes, provide a brief description of those changes.
Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ] No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes[ ] No[X]
If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.
1 2 3
NAIC
Company State of
Name of Entity Code Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[X] NAJ]
6.1 State as of what date the latest financial examination of the reporting entity was made or is being made. 1213112017
6.2 State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2012
6.3 State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 01/10/2014
By what department or departments?
Rhode Island Division of Insurance
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] No[ ] NA[X]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes[ ] No[X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? Yes[ ] No[X]
If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB OCC | FDIC | SEC
Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes[X] No[ ]
(@) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c)  Compliance with applicable governmental laws, rules and regulations;
(d)  The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e)  Accountability for adherence to the code.
9.11 Ifthe response to 9.1 is No, please explain:
9.2 Has the code of ethics for senior managers been amended? Yes[ ] No[X]
9.21 Ifthe response to 9.2 is Yes, provide information related to amendment(s).
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? Yes[ ] No[X]

9.31 Ifthe response to 9.3 is Yes, provide the nature of any waiver(s).
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10.1
10.2

1.1

1.2

13.
14.1

15.1
15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? Yes[X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: $ 0
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities lending agreements.) Yes[ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: $ 1,075,066,969
Amount of real estate and mortgages held in short-term investments: $ 0
Does the reporting entity have any investments in parent, subsidiaries and affiliates? Yes[X] Nol[ ]
14.2 If yes, please complete the following:
1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 3,617,278,129 3,619,052,983
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 1,077,554,893 1,075,066,969
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 4,694,833,022 $ 4,694,119,952
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 56,677,983
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 56,677,983
Total payable for securities lending reported on the liability page: $ 56,677,983
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] Nol[ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 383 Madison Ave. New York, NY
RBC Investor Services 200 Bay St. Toronto, Ontario CANADA
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2
Name(s) Location(s) Complete Explanation(s)

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

17.4 Ifyes, give full and complete information relating thereto:

1 2 3
Date of
Old Custodian New Custodian Change

Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities"].

1
Name of Firm or Individual

2
Affiliation

Chawla Sanjay SVP, Chief Investment Officer

Daniel Richards VP, Portfolio Mgr Fixed Income

Scott Anthony, VP Sector Portfolio Mgr Fixed Income

Alliance Bernstein L.P.

Standish Mellon Asset Management

GCM Grosvenor LLC

Morgan Stanley & Co. LLC

Goldman Sachs Asset Management, L.P.

Blackrock Financial Management Inc

Pacific Investment Management Company LLC

c|c|c|c|c|lc|c|—|—

17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's assets? Yes|[ ]

17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's assets? Yes|[ ]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed

108477 Alliance Bernstein L.P. 0JK55UGWSWNF3X7KLQ85 SEC DS

113972 Standish Mellon Asset Management ME7YUCK4NF1W8VM8SP25 SEC DS

169155 GCM Grosvenor LLC 549300PT67J6DFJJCA91 SEC DS

8209 Morgan Stanley & Co. LLC 6N8SCO6AK49FONTK1X52 SEC DS

107738 Goldman Sachs Asset Management, CF5M58QA35CFPUX70H17 SEC DS
L.P.

107105 Blackrock Financial Management Inc 549300LVXY1VJKE13M84 SEC DS

104559 Pacific Investment Management 549300KGPYQZXGMYYN38 SEC DS
Company LLC

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? Yes[X] No[ ]

18.2 If no, list exceptions:

19. By self-designating 5*Gl securities, the reporting entity is certifying the following elements for each self-designated 5*Gl security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist.
b.  Issuer or obligor is current on all contracted interest and principal payments.
c.  Theinsurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5*Gl securities? Yes[ ] No[X]
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3.1
3.2

4.1

42

5.1

6.1
6.2
6.3
6.4

71

GENERAL INTERROGATORIES (continued)

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAT ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 11
Maximu
m Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 0.000 0 0 0 0 0

Total XXX XXX 0 0 0 0 0
Operating Percentages:

51 A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] NoJ[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
All Other Insurers

Unauthorized....
Unauthorized....|..
................................................................................................. Unauthorized....
...................................................................................................................... Unauthorized....

..................... AA-8310017......... | BELAIRE INSURANCE COMPANY LIMITED

... |GD INSURANCE COMPANY DAC
MDA INSURANCE SERVICES INC
TORINO RE LIMITED
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SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama.......ccccoeovrvmrenreneceen AL | o L | . 8,137,905 | 10,837,971 ....3,624,410 1,190,337 12,959,364 | e 7,369,434
2. Alaska......cccnnenernineiennn AK L | 1,385,291 | 3,437,670 478,600 728,459 469,148 | ....ccovvnne 2,138,879
3. AMiZONa.... AZ|... IS T 9,152,848 | ..ovvrrvrrenne 8,086,649 | ..coovvvrrrenne 7,373,511 | o 10,562,455 | ..ocovvrrene. 10,791,278 | v 17,473,821
4. Arkansas........coevnineiniinee AR |...... L. 2,659,820 | ..coovvvrrenee 2,996,169 712,519 712,691 28,381,397 | cooovvrens 8,258,984
5. California.....c.ccccoerveenrcrrcrnee. CA | el | e 74,887,706 | .. 85,400,801 30,106,590 ...12,017,644 76,748,663 | .......o..c.... 56,786,718
6. Colorado.......ccocovererrerrnreneeeCO [l | i 3,778,561 | e 2,929,374 | oo, 11,714,133 | o 901,426 | ....ccoovvenee. 27,684,171 | coovvenne 13,729,021
7. Connecticut......coovrvrrermerreeneen CT | ool | 003,927,861 | oo 4,148,746 | ... 1,234,608 14,336,974 | c.oovovvrrnne 5,921,216
8. Delaware.........cccccosueseneenenn. DE [ i L. 449,568 758,178 3,266,395 | ..o 33,061
9. District of Columbia................ DC|...... Lo | e 2,364,608 | ....ccccovenenee 2,292,104 | ....c..ee0ire. 20,212,086 | oo 412,301 | oo 51,410,729 | ..o 6,721,485
10, Florida.....cooeveveerereiircienne 24,563,007 | ....covvrenee 25,364,485 ....18,098,930 ...163,216,335 | ...covvvnnn 94,430,276
11.  Georgia 11,356,466 | ... 13,084,804 1,260,497 37,106,811 | covevrrnne 38,678,202
12, Hawaii.....cocooevcrovnencrcnenen HU [l | s 1,077,263 | ...oovvevne 1,646,551 | oo 2, TA2 | | s 370,752 | oo 108,776
13, 1daho....ccoveees 1,439,016 | oo 1,818,115 | oo T20,414 | s [ cretreeeeeeneieeseinninenes | coreeeeinnaee 1,173,277
14. llinois... 22,482,725 | ... .21,898,648 2,315,571 ..3,408,339 A8 772,784 | ... ....34,057,381
15, Indiana.......ccccovvneeneirninineiienns 8,130,140 | .oovvrrrenee 7,594,548 799,108 874,814 18,127,639 | oo 14,402,184
16. 10,519,095 | ..ccovvvrvene 10,514,833 ....1,893,295 17,350,837 | covvvvverne 13,036,318
17. ...4,394,651 ...181,860 27,361,787 | .... ....25,960,381
18.  Kentucky. 5,149,812 ....1,468,781 18,538,695 | ...covvrirnnnd 6,176,158
19, LOUISIANA. ....c.eveeerrerreicieenas LA|...... Lo | v 15,537,709 | ..ocovvvnnee 16,190,599 | ..covvvvvenee. 22,743,493 | ..o 4,569,807 | ...cocovvvnnee 54,553,298 | .....cocuenns 43,796,171
20. 1,253,068 | ...cocovvvvrene. 1,764,953 | ..o 925,000 2,504,910 | cocvvrrernnd 6,223,419
21, Maryland........cocoveunrininiinnnnne MD|..... Lo | e 3,614,665 | ....ccovvnnvne 4117954 | oo 1,053,376 .....1,213,688 24,366,979 | ..o 37,790,873
22. Massachusetts........c..cccvrene. MA[..... IO T 9,088,862 | ....ccevrnne. 15,237,955 | oo 1,516,388 | .covvvvrrenes 1,796,027 | .ooovvrrnnee. 30,200,276 | ...ovovrernnne 26,768,182
23.  Michigan.......ccccoueurerneniuncinnn. MI|....... Lo | e 5,293,775 | oo 5,540,860 ......8,163,434 19,076,567 | ..oevverernn 11,617,274
24.  Minnesota 10,943,342 | ..oovvvene. 11,894,545 7,788,379 | oo 5,154,383
25, MiSSISSIPPI....vrereeeercririrneines MS|....... Lo | v 4,653,284 | .....covvvenne 5,864,839 | ..o 96,558 | i TA425 | o, 4,491,242 | ... 792,923
26, MiSSOUN......ovvrerererrernrerennesMO ol | i 6,424,072 | oo 6,043,384 ....1,383,222 5,483,399 13,595,945 | ..o 8,929,394
27. Montana 738,435 128,096 93,600 4,428,526 | .....ocovveeranee 990,120
28.  Nebraska.........cooeoerrreerrnrenns NE|....... IS T 2,692,819 | .ovvvrererenee 2,827,453 | oo 2,131,276 | v 7,383,798 | .o 1,213,087 | oo 990,055
29.  Nevada......cooenvenenervmeneencd NV |l | ii00000.2,662,785 | o 3,609,039 1,491,774 1,623,554 29,525,198 | ...cocovvvrvinne. 5,686,242
30. New Hampshire 1,123,154 | oo 1,509,930 ...2,344,314 1,583,559 1,710,492 | .o 4,725,369
31, New Jersey.....cneoneenn N L | 7,640,308 | ...cccvvrrnenee 7,275,454 | o 991,753 | 866,204 | ......ccccoone. 37,648,689 | ..o 28,911,430
32, New MexiCo.....coovverrurernrnnees 1,089,371 | oo 1,029,137 15,563,327 | covvrrrrieenas 9,370,944
33.  New York..... ..28,722,260 | ... .29,909,939 ..7,480,958 328,608,340 | .... ..252,564,948
34.  North Carolina 25,262,809 | ...coovvnnenee 24,734,384 714,101 35,708,071 | covovvereeenne 25,372,033
35. 7,530,703 | oo 5,835,894 | ..ot [ s (223,891) 15,706,876 | ..cvovverrne 32,603,841
36. ..19,337,475 | ... .16,561,655 20,260,153 ..51,051,367 ..138,629,677
37. 3,827,265 | ..ccovvverrenee 3,336,475 7,577,936 104,443,550
38. 8,493,047 | oo 8,377,695 | oo 2,323,320 | oo 34,239 | 1,617,802 | .o 3,550,157
39. Pennsylvania... ..17,063,928 | ... 17,824,539 .10,124,288 ..6,813,561 ..68,699,148 | .... ...50,719,480
40. Rhode Island 1,822,416 | oo 1,123,187 | oo 1,168,882 406,837 | .ooveeeernenn 4,890,465 | ....ccoovverennne 2,816,128
41.  South Carolina 13,503,869 | ..coovvvvene 11,750,991 | oo 347,371 | o 3,330,370 | oo 10,987,293 | oo 22,562,418
42.  South Dakota.......ccccvevrrrneenees SD|....... Lo | e 2,419,015 | .o 2,331,903 | ..o 184,669 ...
43. 15,091,664 | ......ccevenee. 14,240,132 | oo 1,622,862 | ...cocoovveiene 1,884,492 ...256,934,473 | ..ccovvnn 10,456,783
44, TEXAS..oieienereierineireieieniens TX| e Lo | v 49,871,846 | ...ccvvvnenee 59,855,811 | coovvevevreenas 28,822,832 | oo 31,750,824 | .............. 438,441,800 | .............. 139,906,504
45, Utah...ocoovninrceeenlUT |l | 9195473 | 5,600,916 | ..cvovvererrnan 5,733,602 10,865,501 | c.ocvvvvirerinne 1,043,833
468, Vermont.........ccocvneerneneineenns 359,637 348,376 | ..oeeeeererernineineineiins | eerverrneineineenenend0,106 | i 2,295,944 | ..o
47, Virginia....o.oeeeveerenrreienenneeen VA il | e 8,782,198 | .ovvveerenne 9,043,695 | ..ovvrirerrrinne 945,710 | cvvvervrirrnnne 1,437,932 | oo 7,950,840 | coovererrrnne 5,445,268
48.  Washington 13,947,263 | ..ccovvveenne 12,726,800 1,416,250 | e 5,816,639 22,038,233 | ..o 21,599,479
49, West Virginia 1,072,902 719,263 500,000 | .oovovrrererireenns (673,182) 1,534,296 | ..ocoovovvernnne 2,760,300
50.  WIiSCONSIN.....covivivrrerrrriieires WI....... Lo | v 3,890,562 | ..coovvvvrnenee 5,855,802 | ..ccovirerninas 2,614,740 | oo 5,531,147 | v 92,031,138 | .ooovvin 7,303,172
51, WYoming....cocoevmvevrenrernernnennes WY ....... I T 1,255,328 | oo 1,138,837 | et | ceveriesississsensssisssssnnens | sessesessesssnsesssssnsnsnns | sesesessensnes 5,091,445
52.  American Samoa
53.
54. ...589,967,825 | ...coovvvirnne 1,908,610
55.  US Virgin Islands. 1,700,000 |.... 9,552,400
56. Northern Mariana Islands......MP | ...l | coiiniininennn8,907 | e 11,227 [ | et | coerinsineiess s ssss i
57. Canada.......ccoooermrnrennene . CAN |l | 29,483,948 | oo 31,092,889 | ...cooovrenne 25,437,378 | .oovvene 31,582,378 | ............. 222,922,729 | ..o 122,629,098
58.  Aggregate Other Alien...........0T [ . XXX | coovnnen 61,243,692 | oo 44,238,604 9,219,253 | .o 4,622,650 | ......coee.n 213,883,937 | .o 177,894,119
59, TotalS....ocnrererrrreerrereeeeineireieenns XXX | 801,259,718 | 611,478,773 ..292,081,084 | .............. 213,247,039 | ........... 3,187,011,757 | ........... 1,667,503,194
DETAILS OF WRITE-INS
58001. AFG AFGHANISTAN
58002. ALB ALBANIA
58003. ATG ANTIGUA........cocvvvvvrcrnn
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | oocovirinnen 61,201,389 | ...ccvvvrne 44,221,188 | oo 9,219,253 | ..oovvirinnn 4,622,650 | ... 213,638,893 | ...coevennee 177,894,119
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX 61,243,692 | .....cccovnenn 44,238,604 ....9,219,253 4,622,650 ...213,883,937 | .o 177,894,119
(@) Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 56 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reinsurer. 0
(other than their state of domicile - See DSLI) 0 N - None of the above - Not allowed to write business in the state.............. 1
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0

Q10




Statement for March 31, 2018 of the FACTORY MUTUAL |NSURANCE COMPANY

Organizational Chart

March 3

1,2018

Policyholders

Factory Mutual Insurance Company
NAIC 21482 Fed ID 05-0316605 RI
100% OWNERSHIP of all Subs

EM I i Factory Mutual Insurance
c nsu[ance g FM Insurance FM Approvals LLC FMRE Holdings LLC TSB Loss Control Consultants, Inc. FMIC Holdings, Inc FM Global de Mexico S.A. de C.V. Company
ompany Limite y T
" Alz 00‘3 00 GBR Europe S.A. NAIC 00000 RI NAIC 00000 DE NAIC 00000 GA NAIC 00000 RI NAIC 00000 MEX Escritorio de Representagio No
NAIC 00000 LUX Fed ID 05-0520189 Fed ID 27-1439297 Fed ID 58-2190659 AlIN ID AA-2730043 i
AlIN ID AA-1120610 Fed ID 05-6009005 Brasil LTDA
AlIN ID AA-1370041 NAIC 00000 BRA
| |
| | 1 [ | | | I | |
FM Engineering FM I'\p;‘)rovals FM Appl"ov‘als FM Approvals Watch Hill Insurance Corporate FM Global Appalachian FM Global Affiliated FM Risk Engineering
International Limited Europe Limited Assessoria E Company Insurance Services, Servicios, Insurance Company Services LLC Insurance Insurance
Limited NAIC 00000 NAIC 00000 Representacéo NAIC 00000 VT Inc. S.deR.L. de C.V. NAIC 10316 RI NAIC 0000 RI Company Company Limited
NAIC 00000 GBR GBR IRL LTDA Fed ID 20-2740839 NAIC 00000 RI NAIC 00000 MEX Fed ID 05-0284861 Fed ID 27-0433536 NAIC 10014 RI NAIC 00000 BMU
NAIC 00000 BRA Fed ID 05-0453751 Fed ID 05-0254496 Fed ID 98-0131767
Q I
= | | | | ! I I
FM Engineering Two 95 95 95 95 F'SVI Gl.obal FM do Brasil M Engine.ering New
Egypt LLC Ledgemont LLC Hayden Mezz Owner Hayden LLC Hayden Lender LLC Hayden Mezz G elrwcs.s Servicos de Consul.tlng Providence
NAIC 0000 EGY NAIC 00000 DE 1 LLC NAIC 00000 DE NAIC 00000 DE Lender LLC ?:\ms fa Prevencao de (Shanghai) Co Ltd Mutual
Fed ID 37-1699077 NAIC 00000 DE Fed ID 46-0627887 Fed ID 46-0639741 NAIC 00000 DE NAIC 00000 Perdas Ltda. NAIC 00000 Limited
Fed ID 46-0655775 Fed ID 46-0644539 NAIC 00000 CHN NAIC 00000
coL BRA BMU
Hobbs Brook 601 275 175 Johnston 101 EMEC 3460 1301 Hobbs Solar Hobbs Solar FM Asia
Management Hobbs Brook Edgewater Wyman Wyman Building Edgewater Legacy 265 Winter Preston Atwood LLC 1LC aLc Holdings
LLC Limited e LLC LLC LLC LLC LLC LLC Ridge LLC NAIC 00000 NAIC 00000 NAIC 00000 Pte. Ltd.
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 . d[I); 26 DE DE NAIC 00000
DE GBR DE DE DE DE DE DE DE DE e - Fed ID 30- Fed ID 35- SGP
Fed ID 04- Fed ID 04- fed 1D 04. Fed ID 20- Fed ID 27- Fed ID 45- Fed ID 27- Fed ID 20- Fed ID 46- 1737956 0871090 2566166
3516897 3516901 3516936 8836334 1439940 2766487 1440057 2775533 1609795
93 Building 404 610 Lincoln Park Ridge Neponset Hobbs Solar Hobbs Solar Green Street 343
LLc Wyman LLC LLC Bldg LLC 401 285 Central West River ) 245 81 3LLC Plaza LLC Winter
NAIC NAIC 00000 NAIC 00000 NAIC 00000 Edgewater Ave Glocester LLC Winter LLC Wyman LLC NAIC 00000 NAIC 00000 NAIC 00000 Bldg LLC
00000 DE DE DE LLC LLC LLC NAIC 00000 NAIC 00000 NAIC 00000 DE NAIC
DE Fed ID 04- Fed ID 04- Fed ID 04- NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE Fed ID 38- Fed ID 32- Fed ID 30- 00000 DE
Fed ID 04- 3516903 3516902 3516937 DE RI RI Fed ID 04- Fed ID 27- Fed ID 38- 3982389 0486346 0939299 Fed ID 30-
3516935 Fed ID 27- Fed ID 27- Fed ID 27- 3516038 1169682 S 0965702
1169682 1595571 1439297




Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 K

[4%9)

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary[to Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number | RSSD | CIK |International) or Affiliates Location |  Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) | *
Members
0065 |Factory Mutual Insurance Company & its Affiliates.. |21482... | 05-0316605.. | ....cc.c.. [ eover | covrvrrerrerrnnans Factory Mutual Insurance Company..........cccccvveereerrennenn. [ A RE o itisies [ ettt sessesens | snsessessssessesssansens | sessesessnsenies | sesesesnsene ettt sesennenses | eees N....... 1.
0065 |Factory Mutual Insurance Company & its Affiliates.. | 10014... | 05-0254496.. | ........... [ eover [ cvrvrerreininns Affiliated FM Insurance Company..........ccceveueererereeniennnns [ P (DS T FMIC Holdings, INC.......ccvervrrrnereirrinireircieniennens Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N....... 1.
0065 |Factory Mutual Insurance Company & its Affiliates.. | 10316... | 05-0284861.. | ....ccccc. [ covver [ covvvirerrerinns Appalachian Insurance Company. FMIC Holdings, INC.......cvvervrrirereerrinieicirniennns Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N....... 1.
0065 | Factory Mutual Insurance Company & its Affiliates.. | 00000... | AA-1120610. |. e |- ..| FM Insurance Company Limited DS... .| Factory Mutual Insurance Company... .. | Ownership........ ...100.000 |Factory Mutual Insurance Company.... | .....Y..
0065 |Factory Mutual Insurance Company & its Affiliates.. |00000... [98-0131767.. | ...cccoos [ covrer | coveerreireininns Risk Engineering Insurance Company Limited................... BMU........ (DX F FMIC Holdings, INC.......cvovereererreeereenirecirciines Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neooos [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | AA-1370041. | ....cccooe [ covner | coreereerrcininns FM Insurance Europe S.A........ccocvvuene Factory Mutual Insurance Company................. Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... A (R IO
0065 |Factory Mutual Insurance Company & its Affiliates.. |00000... | AA-2730043. | ....cccoc. [ covrer [ covemrerneininns FM Global de Mexico S.A. de C.V......... Factory Mutual Insurance Company................. Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... A (RSN IO
0065 | Factory Mutual Insurance Company & its Affiliates.. |00000... [20-2740839.. | ....cccocee | veveree [ corrrrrereeirinnns Watch Hill Insurance Company. FMIC Holdings, INC......ccoeviiieerieericeeias Ownership........ ...100.000 | Factory Mutual Insurance Company.... | ..... N [
0065 | Factory Mutual Insurance Company & its Affiliates.. |00000... | 05-0453751.. |. .. | Corporate Insurance Services, Inc. . |FMIC Holdings, Inc. Ownership........ ...100.000 |Factory Mutual Insurance Company.... N..
0065 |Factory Mutual Insurance Company &its Affiliates.. |00000... |......... .. |New Providence Mutual Limited.... ..|BMU........ . | Risk Engineering Insurance Company Limited.. | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N..
Factory Mutual Insurance Company - Escritorio de
0065 |Factory Mutual Insurance Company & its Affiliates.. |00000... | ....cccocorrvirinns [evrrvrens [evvrer [ervreeiieinnnns Representagao No Brasil LTDA. (DS T Factory Mutual Insurance Company................. Ownership........ ...100.000 | Factory Mutual Insurance Company.... | ..... A (UTN IO
0000 |Factory Mutual Insurance Company & ts Affiliates.. | 00000... | 05-0520189.. | ........... [ coeene. FM Approvals LLC (DS T Factory Mutual Insurance Company................. Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... e ..| FM Engineering International Limited.... . .| FM Insurance Company Limited ... | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [ 00000... |....c.cocvuererers | covrermrnne | cvvirer [ eevrereiininnines FM Engineering Consulting (Shanghai) Co. Ltd................ FM Global Services LLC........cccocvuvreerernrninnens Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Necoren | e
0000 | Factory Mutual Insurance Company & its Affiliates.. [ 00000... SO USPURRORIN RPN DURTRR FM Approvals LImited...........ccocuevrerereininerrrernsserenes FM Approvals LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neceoren | e
0000 |Factory Mutual Insurance Company & its Affiliates.. | 00000... reoe | e e [ FM Approvals Assessoria E Representagdo LTDA. ........... FM Approvals LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neooos [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-1439297.. | ....cccocs [ covrer | covernirerncinins FMRE Holdings LLC........c.ovveieireirieieeieeseeseieeeeeens Factory Mutual Insurance Company Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neoros [
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |58-2190659.. |. ..| TSB Loss Control Consultants, Inc . | Factory Mutual Insurance Company... .. | Ownership........ ...100.000 |Factory Mutual Insurance Company.... | .....Y..
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... | 05-6009005.. |. .. |FMIC Holdings, Inc................ . | Factory Mutual Insurance Company... .. | Ownership........ ...100.000 |Factory Mutual Insurance Company.... | .....Y..
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |.........cccceunnee. . ..|FM Global Servicios, S.de R.L. de C.V. . |FMIC Holdings, Inc.........cccccevneve. ... | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-0433536.. FM Global Services LLC FMIC Holdings, INC.......covvivrrveireiriieieieirnienens Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N
0000 |Factory Mutual Insurance Company &its Affiliates.. |00000... | ......ccccervrrrnee FM do Brasil Servicos de Prevencao de Perdas LTDA....... FM Global Services LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N
0000 |Factory Mutual Insurance Company & its Affiliates.. | 00000... | 04-3516902.. |. ..|610 Lincoln LLC . |FMRE Holdings LLC... ... | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company & its Affiliates.. | 00000... | 04-3516903.. |. ..|404 Wyman LLC.... . |FMRE Holdings LLC... ... | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... | 04-3516936.. |. ..|275 Wyman LLC.... .| FMRE Holdings LLC... .| Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 20-8836334.. 175 Wyman LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neooos [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 04-3516937.. | ....cccoc. [ covner | coreenererreininns Park Ridge Building LLC..........cccooeuririrrereneeeeenes FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neooos [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 04-3516935.. | ....ccccc. [ covrer [ coreerrerncininns 93 BUIIAING LLC.....voeeiceeeieeeieseeeiseeeenne FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neooos [
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... [20-2775533.. | ...ccocves | veeree [ coerrrrerereirinnns 265 Winter LLC FMRE Holdings LLC.........ccoooviierieenicenes Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |27-1169682.. |. e | ..| 245 Winter LLC.. .| 265 Winter LLC .. | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-1440057.. | ....cccccc. [ coover | covrerrerreirinns FMEC Legacy LLC.... FMRE Holdings LLC.........cccooovvvviereirirereiennes Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 04-3516938.. | .....ccc.c. [ ceover [ cvrerrerririnns Neponset River LLC FMEC Legacy LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neooros [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-1439297.. | ....cccccoe [ covver [ cvrerrerriirinns West Glocester LLC FMEC Legacy LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 04-3516901.. 601 Edgewater LLC.........cccoverevririeeeseeisee e FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 |Factory Mutual Insurance Company & its Affiliates.. | 00000... | 27-1595571.. |. e | ..| 285 Central Avenue, LLC . . |FMRE Holdings LLC... . | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... |04-3516897.. | ......ccc. | covrer [ verrerrirrnininnns Hobbs Brook Management LLC..........ccccooevvivinineirerinnen. FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Necorer | e
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | ....cccovrrrreenee [evermree [eovree [ervereirenis Hobbs Brook Limited............ceeueereereerieneereireeeineinens FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neooos [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... [45-2766487.. | .....c.... [ coorer | covevrerveninns 101 Edgewater LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N [
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 27-1169682.. | ........... | cceene. 401 Edgewater LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Neooos [
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |27-1439940.. |. .. | Johnston Building LLC....... . |FMRE Holdings LLC... ... | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... |......... e | ..|FM Global Services Colombia S.A.S. . |FM Global Services LLC..... ... | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company &its Affiliates.. |00000... | 37-1699077.. | .....cce. | ovvnee Two Ledgemont LLC 95 Hayden Mezz Owner LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... N




Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
8 9 10 K

1 2 3 4 5 6 7 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group Company| ID Federal (U.S. or Parent, Subsidiaries Domiciliary[to Reporting| Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code Number | RSSD | CIK |International) or Affiliates Location |  Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) | *
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... |46-0627887.. | ......ccc. | covver | vevrerrirnninennns 95 Hayden LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Necoren | e
0000 |Factory Mutual Insurance Company & its Affiliates.. | 00000... | 46-0639741.. |. ..|95 Hayden Lender LLC.. .|DS... . |FMRE Holdings LLC... . | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... [46-0655775.. | ...ccocves | veeres | corrrrrerereirinnns 95 Hayden Mezz Owner LLC [DIS T FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Nevoooe [
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |46-0644539.. | ....cccce. | veveree | orrrrrerenirinnns 95 Hayden Mezz Lender LLC [DIS T FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company.... | ..... Nevoooe [
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... [46-1609795.. | ....cccocee | veveree | ererrrrerernininnn 3460 Preston Ridge, LLC [DIS T FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... Nevoooe [
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... {46-1737956.. 1301 Atwood LLC [DXS T FMRE Holdings LLC Ownership........ ...100.000 | Factory Mutual Insurance Company.... | ..... [\ RO
0000 |Factory Mutual Insurance Company &its Affiliates.. | 00000... | 38-3942900.. |. ..|81 Wyman LLC...... .|DS... . |FMRE Holdings LLC... . | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 30-0871090.. |. ..|Hobbs Solar 1 LLC .|DS... . |FMRE Holdings LLC... . | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company & its Affiliates.. | 00000... | 38-3982389.. |. ..|Hobbs Solar 2 LLC .|DS... . |FMRE Holdings LLC... . | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company & its Affiliates.. |00000... | 32-0486346.. Hobbs Solar 3 LLC DS FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 | Factory Mutual Insurance Company & its Affiliates.. [00000... | ......c.cccovnrenee FM Asia Holdings Pte. Ltd.........ccocviminirerninircrnisnineinns DS FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company & its Affiliates.. | 00000... | 30-0939299.. |. ..| Green Street Plaza LLC. .|DS... .|FMRE Holdings LLC... ... | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 |Factory Mutual Insurance Company & its Affiliates.. | 00000... | 35-2566166.. |. ..|Hobbs Solar 4 LLC........ .|DS... .|FMRE Holdings LLC............... .. | Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... |.........cccceune... ..|FM Engineering Egypt LLC . . |DS... . |FM Engineering International Limted.. ... |Ownership........ ...100.000 |Factory Mutual Insurance Company.... N
0000 | Factory Mutual Insurance Company & its Affiliates.. | 00000... | 30-0965702.. 343 Winter Bldg LLC.......c.oovieieeiiereeeeeees s [DIS T FMRE Holdings LLC.........ccoocviiienieiniiennns Ownership........ ...100.000 |Factory Mutual Insurance Company.... | ..... [\ RO
0000 | Factory Mutual Insurance Company & its Affiliates.. |00000... | .....c.ccovvvcrres | cereevins [ veeres [erervivieeininns FM Approvals Europe Limited...........cccooevvieninnenninnns IRL.......... [DIS T FM Approvals LLC.........cooeverieninieierceieninns Ownership........ ...100.000 | Factory Mutual Insurance Company.... | ..... Nevoooe [
['®)
-
N Aster Explanation
_\| 1 [ Pool Participants:Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian Insurance Company (2%).




Statement for March 31, 2018 of the FACTORY MUTUAL |NSURANCE COMPANY
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
BTttt | feeebesb st enes 103,969,968 | .....cccovvrrrrinnee 148,419,512
2. AllIEA TINES ..ottt ensins | coesississinseas 236,125,090 | ..ovveriiiirnne 219,529,428
3. Farmowners multiple peril.
4. Homeowners multiple peril...
5. Commercial multiple peril
6. MOrtgage QUATANTY.........cccevverieireireieieie et ses
8. Ocean marine
9. Inland marine........ 202,228,016 ..111,352,029
10. Financial QUAraNtY.........cceeueieireiiininieeiesee st sses
11.1. Medical professional liability - OCCUITENCE.........covuriveireiriirieieeese e
11.2. Medical professional liability - claims-made..
12. Earthquake.......cccccvvvierervenieieinnnns
13. Group accident and health...

. Credit accident and health....
. Other accident and health
. Workers' compensation....

. Auto physical damage..........ccceueuevieiriieece e
. AICraft (all PETIIS)......cvevceeieieies e

. International..
- WAITANEY ...
. Reinsurance-nonproportional assumed property...........ccuveeereereeneeeneeees
. Reinsurance-nonproportional assumed liability........
. Reinsurance-nonproportional assumed financial lines.
. Aggregate write-ins for other lines of business. .
s TOAIS .ot

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.....
Products liability-claims made......
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

: Sum of remaining write-ins for Line 34 from overflow page. e
. Totals (Lines 3401 thru 3403 plus 3498) (LiN€ 34).......ccoeererirsrerierierrsisriannas

PART 2 - DIRECT PREMIUMS WRITTEN
1

Lines of Business

Current
Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

. Allied lines....
. Farmowners multiple peril.
. Homeowners multiple peril...
. Commercial multiple peril

. MOMGAGE QUAANEY.......coeviveiiecisicicte e
. Ocean marine
. Inland marine........

. FINANCIal QUAANEY.......c.vveeiiiectcceece et

. Earthquake.......cccoeveeninirrcn,
. Group accident and health
. Credit accident and health
. Other accident and health
. Workers' compensation....

Medical professional liability - OCCUITENCE..........ccevevirereiciees s
Medical professional liability - claims made..

Other liability-occurrence..
Other liability-claims made....
Excess workers' compensation
Products liability-occurrence.
Products liability-Claims Made...........couevrreieinirririrneeereeeee e
19.2 Private passenger auto liability
19.4 Commercial auto liability..........

. AUtO PhySICal AMAGE........cveeeeierr e
o AIFCTaft (@l PEIIIS).....eueeeceeeee ettt

91,750,106
...206,065,187

...191,117,060

91,750,106
..206,065,187

..... 131,808
.191,117,060

94,992,328
..208,553,147

3498. Sum. of remaining write-ins for Line 34 from overflow page.........cccocvvvevereereverievennnns ................................................. ' 0 R ' 0 i
3499. Totals (Lines 3401 thru 3403 plus 3498) (LINE 34)........ccieuiiererriiisiereiieiesesesssssesessens | corersssssssssssssssssessesosssssessessessnenes [0 OO 0
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Statement for March 31,

aigoie FACTORY MUTUAL INSURANCE COMPANY

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

PART 3 (000 omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2018 2018 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2018 LAE Reserves on Reserves on Claims Q.S. Date Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened IBNR Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Loss and LAE Reserves (Cols. 4 +7 (Cols.5+8+9 | (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2015 + Prior..cco. | covvrvereiciinians 183,006 | ..ooovrerrae. 634,329 | oo 817,335 | overciieieeeerea28,753 | eeeeecesieisies | eevevissisiesisnaans 28,753 | oo, 151,688 [ ..o | e 622,796 | ..ooovrerernans 774484 | .o (2,565)
2. 2016 s [ 229,320 | oo 62,455 | oo, 201,775 | oo 66,466 | ..oovooreirerererianne 147 | oo 66,613 | coooreeiererines 159,274 | oo 400 | o 60,078 | ..ooovrererne. 219,752 | .o, (3,580) | ..o (1,830) | vvveererriians (5,410)
3. Subtotals
2016 + Prior....cco. | cooeeveeriicinad 412,326 | oo 696,784 | ..o, 1,109,110 | oo, 95,219 | oo 47 | e 95,366 | .o 310,962 | oo 400 | o 682,874 | oo, 994,236
LV S [ 2,076,826 | ....ccoeverennnnn 351,011 | oo, 2,427,837 | oo, 275293 | .o, 1,244 | 276,537 | coveverennas 1,840,189 | .o 20,432 | oo 290,679 | .oooovvrenns 2,151,300 | .o 38,656 | ..o, (38,656) | ...oovoerieereriiriiiinand 0
5. Subtotals
2017 + Priof ... | cooevrerierennas 2,489,152 | .ooovreeraan 1,047,795 | oo, 3,536,947 | coovereisrinas 370,512 | oo 1,391 | e 371,903 | oo 2,151,151 | e 20,832 | oo, 973,553 | oo 3,145,536
6. 2018, [, 0.0 S P .0 ST P D0, T D D0, S I 83,023 | .o 83,023 | ..o D0, S 367,537 | oo 106,232 | oo 473,769 |..cooorne. .0 SN R 0.0 T PR XXX i
7. Totals....ccoveees | v 2,489,152 | oo, 1,047,795 | oo 3,536,947 | oo 370,512 | oo 84,414 | oo 454926 | ......coovvven 2,151,151 | e 388,369 | ..overerre, 1,079,785 | ..coovvrere 3,619,305 | .o 32,511 |, (52,019) | oo (19,508)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | .ooccveveeeeee 12,501,777
| P 13%|2. v, (5.0)% | 3. oo (0.6)%

Col. 13, Line 7

Line 8

Ao 0.2)%




statement for March 31, 2018 ofhe FACTORY MUTUAL INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of

business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:

1.

2
3.
4

The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.
The data for this supplement is not required to be filed.

Bar Code:

AN QARSI R AIRR AR
* 2148 2 2 0184 9000001 *
AN EARR RSO0 R AIRR AR
* 2148 2 2 01845540000 1 =*
(e R
* 2148 2 2 018 3650000 1 *
(AR
* 2148 22 01850540000 1 *

Q15

Response

NO

NO

NO

NO




Statement for March 31, 2018 of the FACTORY MUTUAL |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Assets:

Current Statement Date 4
1 2 3
Net Admitted December 31,
Nonadmitted Assets Prior Year Net

Assets Assets (Cols. 1-2) Admitted Assets
2504. Prepaid BXPENSES........cvuevueiiviieieiciesissiessisssessessssssessessssssssssessesssssssessessssssssssessesssssssesssssssenss | snvessesensensessi 28,020,899 | tvvvvsrvaninnnns 23,025,399
2505. CSV director compensation plan... |
2506. Miscellaneous reCeIVADIE............cccirirereeiriiesie s ssssssesesssssssessesssssssenes | sressensersesensnsss0,009,606 | ovevivriiinennes 2,682,015
2507, INtaNGIbIE @SSEL.....c..cvevieeierirre st sesssssssesens | svieniessessnenns 12,003,037 | oevierriianieins 12,073,637

2597. Summary of remaining Write-ins for LiNg 25.........ccccoviiieiiiisiieiessssissierisssssienssssssessensessenns | snensersnsennenssd 0,000,355 | ivvviiviininnnns 37,781,051

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
58004. ARG ARGENTINA..........cccoonnee. XXX

58005. ABW ARUBA XXX .
58006. AUS AUSTRALIA............ccccoee.e. XXX 28,377,583 | 17,960,016
58007. AUT AUSTRIA..........cccoovivrninnns XXX

58008. AZE AZERBAIJAN. XXX

58009. BHS BAHAMAS..... XXX

58010. BHR BAHRAIN...... XXX

58011. BGD BANGLADESH.. XXX

58012. BRB BARBADOS.. XXX

58013. BEL BELGIUM... XXX

58014. BOL BOLIVIA..... XXX

58015. BRA BRAZIL.. XXX

58016. BGR BULGARIA........ |G XRX

58017. BFA BURKINA FASO.... XXX

58018. CYM CAYMAN ISLANDS.. XXX

58019. CHL CHILE.......cccooonmmriiiirrrirnnas XXX

58020. CHN CHINA.........cccoooiimnrrins XXX TATA8 | e,

58021. TWN CHINA - TAIWAN o] XXX 3 . 72,500,000 |..oooovverrieniinrinnii
58022. COL COLOMBIA e [ XXX . . R
58023. CRI COSTARICA.. XXX
58024. CUB CUBA................. XXX
58025. CZE CZECH REPUBLIC... XXX
58026. DNK DENMARK..........cccoovvrnne
58027. DOM DOMINICAN REPUBLIC. | ...
58028. ECU ECUADOR........ccoovvnunenn
58029. EGY EGYPT..........
58030. SLV EL SALVADOCR..
58031. FIN  FINLAND.....
58032. FRA FRANCE.........cccccoouvnnenn.
58033. GAB GABON.......cccoovvvrrrrrinens
58034. DEU GERMANY
58035. GHA GHANA .
58036. GRC GREECE..........ccccooonuuuenn.
58037. GTM GUATEMALA...................
58038. HTI HAITI..............
58039. HND HONDURAS.
58040.
58041.
58042.
58043.
58044.
58045.
58046.
58047.
58048. CIV IVORY COAST ...
58049. JAM JAMAICA..........cccoovmnnis
58050. JPN JAPAN.......cccoovviimrirnniis
58051. JOR JORDAN....
58052. KAZ KAZAKHSTAN...
58053. KEN KENYA..........
58054. KWT KUWAIT....
58055. LAO LAOS.........
58056. LBN LEBANON..
58057. LBY LIBYA.........
58058. MYS MALAYSIA....
58059. MTQ MARTINIQUE...
58060. MEX MEXICO............
58061. NLD NETHERLANDS
58062. NZL NEW ZEALAND.................
58063. NIC NICARAGUA...........ccccc....
58064. NGA NIGERIA...
58065. NOR NORWAY..
58066. OMN OMAN.......
58067. PAK PAKISTAN.
58068. PAN PANAMA.......
58069. PRY PARAGUAY..
58070. PER PERU........
58071. PHL PHILIPPINES.
58072. POL POLAND....
58073. ROM ROMANIA.........
58074. RUS RUSSIA
58075. KNA SAINTKITTS .....cccovvvvenne.
58076. LCA SAINT LUCIA...................
58077. MAF  SAINT MARTIN DUTCH
58078. SAU SAUDI ARABIA

58079. SLE SIERRA LEONE

58080. SGP SINGAPORE

58081. SVK SLOVAK REPUBLIC
58082. ZAF SOUTH AFRICA

58083. KOR SOUTH KOREA
58084. ESP SPAN ..
58085. CHE SWITZERLAND

14661 |
2490104

22753140

7,635,760
12,614 |
.(45,271)]..
47,852 |..
.71,291 |
27,198

Q16




Statement for March 31, 2018 of the FACTORY MUTUAL |NSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date

58086. THA THAILAND.........cccoevemnenee. XXX

58087. TTO TRINIDAD AND TOBAGO |..XXX...|..

58088. TUN LXXX

58089. TUR XXX

58090. TCA XXX

58091. UKR UKRAINE..........ccccervrrernne XXX

58092. GBR UNITED KINGDOM XXX

58093. URY URUGUAY.........cccoounene.. LXXX

58094. VEN VENEZUELA..................... XXX

58095. VNM  VIETNAM........ccceverernnnee XXX

58096. All Others.........ccoeveeverererririrennnns XXX

58997. Summary of remaining write-

ins for Line 58 from overflow....... XXX 61,201,389 | ................ 44,221,188 | ... 9,219,253 | oo 4,622,650 | ... 213,638,893 | .............. 177,894,119

Q16.1




Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DeCember 31 Of PHOT YEAT........cciviveiieiiirieie ettt

2. Cost of acquired:

2.1 Actual cost at time of aCQUISItION............ccevevrirerieieseeie e
2.2 Additional investment made after acquisition.
Current year change in encumbrances.............
Total gain (loss) on disposals............
Deduct amounts received on disposals............ccceverrreierrennnn.

Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreciation

© © NGk W

_
o o

Total foreign exchange change in book/adjusted Carrying ValUE. ...t esseseees

Book/adjusted carrying value at end of current period (Lines 142+3+4-5+6-7-8)........ccccevivrerriirrererisieessesesenseeiessns
Deduct total NONAAMItIEA @MOUNTS..........c.cviiieieiicieiicis et ss bbb ns et nansenas

Statement value at end of current period (Line 9 MinUS LINE 10).........ccvviueriiieiiicieiiieiiscieesctessese e sseeres s nneenens

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

1. Book value/recorded investment excluding accrued interest, December 31 of prior YEar..........occveveveeerieeievreeseeieiseienane

2. Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.
Accrual of discount.........c.ovvrrnrreininnenns
Unrealized valuation increase (decrease).
Total gain (loss) on disposals....................
Deduct amounts received on disposals.
Deduct amortization of premium and mortgage interest points and commitment fees..............

© N o ok

©

1.
12.
13.
14.

Total foreign exchange change in book value/recorded investment excluding accrued interest...........ccocvveevisieiereennnn.

Deduct current year's other-than-temporary impairment recognized

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........

Total valuation allowancCe..............cccceveurieinineeereiensiieesieeenns
Subtotal (Line 11 plus LiN€ 12)......cvvvvrereerinreirerereneneinnenns
Deduct total nonadmitted amounts..............ccccevvenrveerriieennns

15. Statement value at end of current period (Line 13 MINUS LINE 14).......ceieiiiiiiierisiiissiessississiessesssssssessessssssensesssssseesesssssnes

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PHOF YEAI.........cu v iuririrrereieereeireiseesseesesees sttt eseeeseens

2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition

3. Capitalized deferred interest and other.

4. Accrual of discount

5. Unrealized valuation increase (decrease)

6. Total gain (loss) on disposals.

7

8

Deduct amounts reCeiVEd ON AISPOSAIS...........c..cvurviviieiieicicieic ettt

.............................. 1,903,317,568

9,485,127
5,979,529
................................... 17,292,779

.............................. 1,916,532,990

....20,246,196
....35,577,627
................................. 121,855,144

Deduct amortization of premium @Nd AEPIECIALION............c.ccveviveieieees ettt ettt sss e s ssesns | sressssessesssssssessesssessessssssssssassessnsnsens | sbessesssssssssssstesssssnsesses e sessessassesensnee
9. Total foreign exchange change in boOK/adJUSLEA CAMTYING VAIUE............cuuiuuriieieci ettt ssees et essssaas | £reesestsessee st e s ssesbee s s s s st bsessesbans | esbeesessees et ebseesen b sben bbb en e baeen
10. Deduct current year's other-than-temporary impairment recognized 1,757,723
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccevrerrerririirrisieiesssseseneiens | creviesesssiessesesesssens 1,906,392,052 | ...ovververerrerrrierernns 1,903,317,568
12. Deduct total NONAAMILEEA BMOUNES.........ccviiieciicreiicie ittt s s s s b s s b ss s s s sesesans | ebessnsesesssessssnsesessnsessssesesessssensssnnesss | absssesessssesesnsesessnsesessnsetassntesessnnasnans
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......cviiiuiiieieiciiisiiesies e ssiesiessssssssssssensesssssssessesesssssesssssnss | sressesssssssssassassessssans 1,906,392,052 | ..oovoreriririirierians 1,903,317,568
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31

Cost of bonds and stocks acquired
Accrual of discount
Unrealized valuation increase (decrease).
Total gain (10ss) on diSPOSAIS..........vvererrurerrerrirririenns

Deduct consideration for bonds and stocks disposed of...
Deduct amortization of premium...........ccceevcureeseenceresenenennes

Total foreign exchange change in book/adjusted carrying value...
9. Deduct current year's other-than-temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees.

©® N ook w2

11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10).........cccoevriveiererrirerereseseeieesieeiens | cvrerersssesesie s 14,422,268,379
12, Deduct total NONAAMILIEA @MOUNTS.........c..cuuieieueireiiiieee ittt | Ffee bbbttt
13. Statement value at end of current period (Ling 11 MINUS LINE 12)......euuiieiurrieireieiesessiseesssssessesssssssssnsssssssseesssesseseesssssnsssssens | sensssssssssssssssessasesees 14,422,268,379

Book/adjusted carrying value of bonds and stocks, December 31 of Prior Year............cccocueeveveicveeesicieee e

....14,742,520,189
703,045,184
631,302

.189,721,808
.908,613,292
10,130,613
3,271,351

(298,177,550) | ...

13,228,280,635
3,198,877,610
2,806,889
1,324,063,004




Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation
2

20IsO

Book/Adjus:ed Carrying Acquisitions Dispozitions Non-Tradiig Activity Book/Adjusrtjed Carrying Book/Adjus?ed Carrying Book/Adjust7ed Carrying Book/Adjus?ed Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
NAIC 1 (B)- vt ennies | rerisenienenenienens 3,953,674,834 | ...cvvovrriiricrinene 442,709,657 | ..ooovverrerrierinne 541,532,718 | coooeveereericricrienene (4,547,656) | ....oovvvrrrrrinnn 3,850,304, 117 | oot | cevtesiesiesessesiesssss s | s 3,953,674,834
NAIC 2 (8)-vvvuvereeerrrieeeeseesesssesessessesesse s sss st essssssssssses | onesssessssesessssssnens 347,645,629 | ....ovvvrcrircrircrinne, 10,325,712 | oo 12,459,341 | .oooooirnerieei 349,632 | ..o, 345,861,832 | ...ooucevuieerineriennieneseenieees | ettt | oeeseeses e 347,645,629
NAIC 3 (8)-vvvererreerrrieeseseseiessisesissess s sess s nssneses | onesssesssessesssesenens 148,681,003 | ..o 23,501,021 | covvvoveericrienens 17,068,066 | .....ocvvreeerrrirciinnn (2,011,425) | cooovvverrrine 153,102,623 | ..ovvvevevererircrieeniereseenieseies | conrersenesssni s | e 148,681,093
NAIC 4 (B)- .ottt | st 131,299,776 | oo 27,839,175 | cooovveererierieeies 24,080,278 | ..oovvvrrieieneneis 497,684 | ..o 135,556,357 | ..vvueverceirerierierinesiesiesiesienins | creesesiessess s | serienienese s 131,299,776
NAIC 5 (B)-1vucvveerireieieie sttt | ehiessiessesessesseeeseeenes 39,945,535 | ...oivieririerieriene 8,347,608 | ...oovvvrrirriniinne 7,075,590 | cooovvevirierierinene (3,972,275) | c.oovvevrrireireiies 37,285,278 | ..o | et | et 39,945,535
NAIC B (8)---vevvereeeraerereeesseesmeeeessesseeessseessesesssssssessessssnsssssessssssssessssesssns | seesssssssssesssssssssssnns 2,200,540 | ..o 153,258 | ..o 1,776,590 | oo [CARXE:) ) 555,890 | oveuurerrrnnserersnns s | ettt | e seenas 2,200,540
TOtAl BONGS......vevcieiiiirieenniesesens s s senesnnnenes | aresssessssnesssessaes 4,623,447,407 | coovvvvvireiinns 512,876,431 | ..o 603,992,583 | .....cocviviriiirininiinns (9,705,558) | ...uvverrerniirenes 4,522,625,697 | ..ovoviriirinrinnnnienns 0 | e [\ [ 4,623,447,407
PREFERRED STOCK
NAIC Tttt | Sebsee bttt | Sebi ettt | deeb ettt | Hesb sttt | sttt 0 [ erererierierienieniensensessensensies | cerrens s | ettt
NAIC 2.ttt | ettset ettt | seeine ettt | sesb sttt | nesb sttt | sttt 0 [ covirierierierieniessessenienieeniees | et | ettt
10.
T1 NAIC 4ttt e | Rttt | eeRR s R bR | SRRkt | bRt | et 0 [t [ e | st s
12, INAIC Bkt | eeb bbb | e LR iRt | iR et | HEeR Rttt | st sttt 0 [ et eeess s [ seeessesss st nens | seest sttt
13 INAIC Bttt bbbttt ene | o8t E L bkt h st | eL LR R R R R R Rt R en e | HieR iR eeR R R R R R Rt | Heen R Rttt | fent sttt 0 | | et | seest e
14, Total Preferred SOCK...........couiuiiicciciscceeseeesssceisessines | e 0 [ 0 | 0 [ 0 [ 0 [ 0 | 0 [ 0
15, Total Bonds and Preferred StOCK...........cuurriirnresnsienssrssensnenesssnesssnenes | seesessssssssessesens 4,623,447,407 | oo 512,876,431 | ..o 603,992,583 | .....ccooiviriirrinininnns (9,705,558) | ....vevrrerrrrenes 4,522,625,697 | ..oooiiviiricnnn e 0 ] s [\ [ 4,623,447,407

Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC 18....2,430,363; NAIC2§.......... 0; NAIC3§....500,625; NAIC4S.......... 0; NAIC5S.......... 0; NAIC6S......... 0.




Statement for March 31, 2018 of the FACTORY M UTUAL | NS U RAN C E CO M PANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Book/Adjusted Actual Interest Collected Paid for Accrued Interest
Carrying Value Par Value Cost Year To Date Year To Date

9199999

2,930,988

2,947,142

16,629

SCHEDULE DA - VERIFICATION

Short-Term Investments

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YEAI.........currurireiereireiiecineieeecisseseessese st ssssesssssessess s sssssssssenses | stssssessessassssssessnssssssnssessans 36,023,896 | ..o 3,288,524
2. Cost of short-term iNVESIMENES ACAUITE..........euiiiieieiciseeie ettt nts | setessessesessessesesantessessnsensenas TAT8,101 | oo 583,849,462
3. ACCIUAL O QISCOUNL........eeceeeeecte ettt ettt ettt s st n st st sesese st en st st ssstessnsnesssnsnsessstesnsnsssassnsasansns | esesissssssessstesnsnenssnssteseseeenssnans 51,364 | oo 888,251
4. Unrealized valuation INCrEASE (ECIBASE)..........ceueueiicreiisereiieee sttt ettt s st a bt a bbb s b s s sesesenaess | sbessesessssesessssebes st et essn b b st b s snaes 403 [ s (792)
5. Total gain (I0SS) ON QISPOSAIS. .......vuiererrireeeieiseeseeeseeseessee et essse e st eesss s e st esee st eee s s s e s bs s en s ses s s e s s st essessnstes | sessesseesastssesessantesestens e ssestenssnssnen 362 | o (175,276)
6. Deduct consideration reCived ON QISPOSAS..........c..ccviiveiiiriieiie ettt ettt a bbbt es et sssebesseses | tevissssessssesesssesessnsebesasseea 40,584,115 | oo 551,657,431
7. Deduct amortization Of PIEMIUM.........c.cviiiueiieieicies ettt bbbt s s bbb sessesans | sbtessebsssessassessessssesses b b s s saes 39,023 | oo 168,842
8. Total foreign exchange change in book/adjuSted CAITYING VAIUE.............cooucviiiviieiieisiereseee ettt sesees | cresisaessssses s s s e s bbb s st s s esessssebessnsens | oebebessesessssssssassesesses et es e s b st e s s esesanas
9. Deduct current year's other-than-temporary impairmeNt FECOGNIZEM. ..........cvuveuiuriieieiiieee et tess e beees | estessesssssssessss s sstessessessstessessesssssnsansess | sressstassessesssssnsassessessntastessessetensensessnsans
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-T+8-9)........ccccrrurrinrirruirinrnrireissssissiessesens | coreseessssessssssssessssssssessesenns 2,930,988 | ..o 36,023,896
11. Deduct total NONAAMItIEA BMOUNTS............ciuiiiiii bbbt | SE8b R bbb bbbt b bbb | enbb bbb bbb
12. Statement value at end of current period (Line 10 MINUS LINE 11).......oveiiuiieieieiiiisiecisiteses st ssssssssessssssssssesnsss | svsesssssssssssesssssssessesssanseses 2,930,988 | ..o 36,023,896

QsI03




statement for March 31, 2018 ofhe FACTORY MUTUAL INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB -Pt.C - Sn. 1
NONE

Sch.DB -Pt. C -Sn. 2
NONE

Sch. DB - Verification
NONE

QsSI04, QSI105, QSI06, QSI07



Statement for March 31, 2018 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

. Book/adjusted carrying value, December 31 of prior year................

. Cost of cash equivalents acquired............ccceervverrvererrereeeieeeernnns

. Accrual of dISCOUNL........cc.cvuiveiiieceicicee e

. Unrealized valuation increase (decrease)..........cuweeeeerrereeneeneernenns

. Total gain (10SS) ON dISPOSAIS........couvererreriereireieeireireieereeeeeseeeeeens

. Deduct consideration received on disposals..............cccererinerenenne

. Deduct amortization of premium.............ccceeeveverrierieriereeeise s

. Total foreign exchange change in book/ adjusted carrying value.....

. Deduct current year's other-than-temporary impairment recognized

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

. Deduct total nonadmitted amounts.............cccccvrererenieieieiesiennns

. Statement value at end of current period (Line 10 minus Line 11)....

.......................................... 739,900,999 | oo 506,131,366
.......................................... 953,140,244 | oo eeeseenn3,311,603,613
................................................... 18,010 | cooveeeesresresresrssrssens 146,006
................................................ TCRETT(5) | O (-« X 1
.................................................. /R  ¢.:X ¥
.......................................... 664,266,346 | .oroocrooererersrrrnnnn.3,078,373,960
.............................................. 435,918 | oooveoeeresresessessesrssnsensnn 520,208

.......................................... 739,900,999
....................................... 1,029,786,330 | .vvocrsrscrsrssnssrssessennne 739,900,099

QsI08




statement for March 31, 2018 ofhe FACTORY MUTUAL INSURANCE COMPANY

Sch. A-Pt. 2
NONE

Sch.A-Pt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

QEO01, QE02
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Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE Duri

SCHEDULE BA - PART 2

ing the Current Quarter
7 8

1 2 Location 5 6 9 10 11 12 13
3 4
NAIC Date
Desig- Originally | Type and | Actual Cost at Time of | Additional Investment Amount of Commitment for | Percentage of
CUSIP Identification Name or Description City State Name of Vendor or General Partner nation Acquired Strategy Acquisition Made after Acquisition Encumbrances Additional Investment | Ownership
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
617449 G2 3|MORGAN STANLEY PRIVATE MARKETS FUND IV LP......ccovvumriiireiinirerieniiens W CONSHOHOCKEN...........cocvennce . |MORGAN STANLEY.......ovverirrerinirirerierireenns 01/18/2008.... I [T IO 2,011,259 | .o
630254 OL 5|MORGAN STANLEY PRIVATE MARKETS FUND V LP......ccccovvumrriiiriinnriciieninens W CONSHOHOCKEN.. . | MORGAN STANLEY. 10/21/2010.... 1 ....1,160,091
09157D 10 3|FM GLOBAL INVESTMENT PARTNERS, L.P.... . .... |PRINCETON. . | BLACKROCK.... 11/30/2016.... 1 ....1,423,704
G3927R 90 9| GCM GROSVENOR FM GLOBAL INVESTMENT FUND LP........cccovvunrrinirrerirerirenns NEW YORK .| GCM GROSVENOR. 11/08/2005.... 1 46,337
380990 22 6|GSPE - GOLDMAN SACHS PRIVATE EQUITY IX.. . . |NEW YORK.. .| GOLDMAN SACHS... 08/28/2007.... 1 16,041
380990 23 4|GSPE - GOLDMAN SACHS PRIVATE EQUITY PARTNERS Xl.......ovooivererrcrincrirenns NEW YORK.. .| GOLDMAN SACHS... 08/19/2011.... I PO ISR 115,491
380990 85 3|GSPE - GOLDMAN SACHS PRIVATE EQUITY VINTAGE FUND Vl.....occovvvverenrirnes NEW YORK.......vevrrrineircrierineinns .| GOLDMAN SACHS... 11/28/2012.... 1 71,991 |
279992 14 3{MSPE-EDEN I, LP.....oiiiiiiiiiieiieieeisiie it NEW YORK.. .|MORGAN STANLEY.... 09/25/2007.... 1 4,551
482997 82 2|MSPE-KPS SPECIAL SITUATIONS FUND I, LP..... . NEW YORK.. .| MORGAN STANLEY.... . 11/13/2007.... T ] s | e 253
Y52991 75 2| MSPE-LION CAPITAL FUND 11, LP.....ouririiiiiiiiiisiseesssseesisissses s NEW YORK......covvrrirernrinririnininns . [MORGAN STANLEY.....conirmrrriirnrisrinnrnines 07/26/2007.... T | e | e 9 |
576990 04 8|MSPE-MATLINPATTERSON GLOBAL OPPORTUNITIES PARTNERS Il L.P............ NEW YORK.. .|MORGAN STANLEY.... 06/22/2007.... 1 20,000
351990 00 7|MSPE-PAINE & PARTNERS CAPITAL FUND Il, L.P NEW YORK.. .| MORGAN STANLEY 06/01/2008.... 1 1,089
302999 00 8|MSPE-PITANGO VENTURE CAPITAL FUND.......cccoiiierinnrieniereieisissesineries s NEW YORK.. .|MORGAN STANLEY.... 08/22/2007.... 1 30,000
223995 43 2|MSPE-TRINITY EQUITY HOLDINGS, LLC (2006-07-03)......0.cveoeermirenserssnesenessesenens NEW YORK....coovivririnnrienianisennns .| MORGAN STANLEY 07/31/2008.... 1 1,681
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated...........c.ccocoviinininnininiiiiins 0 [ 4,902,607 | oo | i 0 [ XXX.ovone
4499999, SUDEOLAI = UNGFAIIIAIEA. ... vtttk f 001 eE8 R £ R E L E 8L R E 1 EE L £EE 8 4R E LR EE 08 1EEE  1EEE LR R (U1 I 4,902,607 | oo 0 | oo 0 [ XXX
4699999, TOMAIS.........ovveeveieeiee ittt eees et s bbbt s ek b etk eeere Aeekieek SR e LR eS| eeLiseee s e e s Rk ()] [ 4,902,607 | coooovoeririescinnd (0 T 0 ... XXX.......
SCHEDULE BA - PART 3
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 5 6 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's| Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances, Increase (Amortization) | Impairment | Interestand | inB./A.C.V. Change in | Encumbrances Gain (Loss) on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) [ Accretion | Recognized Other (9+10-11+12) | B.JAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated
34410@ 10 1 | FMRE HOLDINGS LLC ...t | WALTHAM. ..o | MA. | INVESTMENT IN AFFILIATE........cccoineens 01/31/2010 | 03/31/2018 0 ] e 841,977 | 841,977 | oo | e | v (V)]
1899999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Real Estate - Affiliated............cccoiiiiiiiniiiisssnssissiiens .0 0 0 0] .. 841977 | ... 841,977 0 0 0 0
Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated
617447 53 7|MORGAN STANLEY IFHF SPV LP.......ccccovcvmirirnrirns W CONSHOHOCKEN...... PA.. [MORGAN STANLEY........ccocomrrrmrrrrnrinens 09/01/2011 [ 01/31/2018 [ ..ouvvrverirriinne [ e | ceveeiseissssinens | e 0 | cererreerneieeiens [ e | s 129,094 | .oovvveeiiciiees | s 129,094 | ........ 129,094 | .o
MORGAN STANLEY PRIVATE MARKETS FUND IV
617449 G2 3|LP W CONSHOHOCKEN...... PA.. [MORGAN STANLEY.......cccocumerrmrrrerirnns 01/18/2008 |01/31/2018 | ....... 3,799,197 | ......... (80,061) [ .ovvevvererernreens [ wrverierirneirnnis | cevieriererneeinnes | cevieees (80,061) [ ..oovvvrverrerrirs | v 3,719,136 | ..... 5,730,395 | oo | oo 2,011,259 | ..... 2,011,259 | v
MORGAN STANLEY PRIVATE MARKETS FUND V
630254 OL 5|LP W CONSHOHOCKEN...... PA.. [MORGAN STANLEY.......cccocemerrmrrirerirnns 10/21/2010 | 02/22/2018 | ....... 1,740,989 | ........ 135,118 | covvveereererivens | vererveersenineines [ e | v 135,118 | oo [ v 1,876,107 | ..... 1,876,107 [ ..o [ | vevrerineenieenns (V1 I
RIVERVIEW STRATEGIC OPPORTUNITIES FUND |
654315 GE 4|LP W CONSHOHOCKEN...... PA.. [MORGAN STANLEY......ccccooumrrirmrrrrerinens 01/17/2014 | 02/14/2018 | ....... 2,126,085 | .......... 14,938 | oo [ e [ e | e 14,938 | .ooooecieiiinns [ v 2,141,023 | ..... 2,141,023 | oo e | e (V1 IR
GCM GROSVENOR FM GLOBAL INVESTMENT
G3927R 90 9|FUNDLP NEW YORK......corvvvrirnnes NY..| GCM GROSVENOR.........coooovrvriirerinrirrirns 11/08/2005 | 02/28/2018 | .......... 851,580 | ....... (456,425) | ...vvvvvererierins | verieriseirennsiines | eeveninnineninnnnins | v (456,425) | ..oovvvvevrrrriienns | s 395,155 | ... 635,032 | oo | e 239,877 | ........ 239,877 | oo
380990 22 6|GSPE - GOLDMAN SACHS PRIVATE EQUITY IX...... NEW YORK......occrvvrnnens NY.. | GOLDMAN SACHS.......ccovvvmrrreriiririennns 08/28/2007 |01/22/2018 | .......... 874,314 | ......... 14,293 | oo [ v | e | e 14,293 | .o | e 888,607 | ..... 2,193,489 | oo | e 1,304,882 | ..... 1,304,882 [ ..coovveririiiinne
GSPE - GOLDMAN SACHS PRIVATE EQUITY
380990 23 4|PARTNERS XI NEW YORK.... .| GOLDMAN SACHS .108/19/2011 | 02/26/2018 ...262,563 11,390 ..263,953 | ..... 1,513,330 | oo | e 1,249,377 | ... 1,249,377
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Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE BA - PART 3

sets DISPOSED, Transferred or Repaid During the Current Quarter

Showing Other Long-Term Invested As
5 6

1 2 Location 7 8 Changes in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/Adjusted Current Year's | Current Year's Book/Adjusted
Carrying Value | Unrealized | (Depreciation) | Other-Than- | Capitalized Total Foreign | Carrying Value Foreign
Date Less Valuation or Temporary Deferred Total Change | Exchange Less Exchange | Realized Gain| Total Gain
Originally | Disposal | Encumbrances,| Increase | (Amortization)| Impairment | Interestand | inB./A.C.V. Changein | Encumbrances Gain (Loss)on|  (Loss) on (Loss) on Investment
CUSIP Identification Name or Description City State| Name of Purchaser or Nature of Disposal | Acquired Date Prior Year (Decrease) | /Accretion | Recognized Other (9+10-11+12) | BJAC.V. on Disposal | Consideration Disposal Disposal Disposal Income
GSPE - GOLDMAN SACHS PRIVATE EQUITY
380990 85 3|VINTAGE FUND VI NEW YORK......cooccovrvirnne NY .| GOLDMAN SACHS.........cccoovvmmmriiirrinnns 11/28/2012 | 12/29/2017 | ......... 312229 | oo 1,609 | oo [ e | e | s 1,609 [ .o | e 313,838 | ........ 523,083 | ...cooviirriinnis | e 209,225 | ........ 209,225 | ..covviiiriiens
MSPE-ADVENT LATIN AMERICAN PRIVATE
007999 02 2|EQUITY FUND IV LIMITED PARTNERSHIP NEW YORK.....coooovvrri NY..|MORGAN STANLEY.........cccoovmmmvrrirrrins 07/30/2007 | 03/14/2018 | ......coovvverrrirenes | ervrrereireniirenes [ cevrereireceiienens [ v 0 [ oo | e | s 161,000 | oo | e 161,000 | ........ 161,000 | oo
G19558 90 0|MSPE-CATALYST FUND LP Il...coooiviriierriiinnii NEW YORK.....coovomrrrirne NY..| MORGAN STANLEY........ccouvrurmmrrirnrrrins 12/27/2006 | 03/14/2018 | .......... 121,622 | oo 831 | o | s 831 | oo | s 122,453 | ........ 122,453 | oo [ e [ s (1 O
MSPE-COLUMBIA CAPITAL EQUITY PARTNERS IV
197990 A0 4|(QP), L.P. ALEXANDRIA.................. VA.. [MORGAN STANLEY.......cccoccoumvvrmrrrrannnns 02/22/2006 | 01/30/2018 | ......ooorvverrrianns | crvrreririreniiiienns [ o [ o (U VUSRI DO ISR 179,629 | .o | e 179,629 | ....... 179,629 | .covvvcvriiici
291998 54 0|MSPE-EMERGENCE CAPITAL PARTNERS I, LP..... NEW YORK.....coooomrrri NY..| MORGAN STANLEY.........ccooovummmrrraririns 11/21/2007 | 03/20/2018 | .....covoucveercvriras | vereiremeiireniiiins | coreviereeiseeeiiiens | ceeees 0 [ oo | e | e 260,434 | ..oocoeriieni | e 260,434 | ........ 260,434 | ...coovovirins
MSPE-FORTRESS INVESTMENT FUND IV (FUND
349990 01 1|D)L.P. NEW YORK......cocvrvirnnne NY..|MORGAN STANLEY.......cccrvvrmrrriririrarans 07/10/2006 |{01/12/2018 | .......... 234,798 | ......... (94,104) [ oo | e | e | e (94,104) [ ovvorverirreriens | v 140,694 | ........ 140,694 | ..o e | e (1 N
482997 82 2 |MSPE-KPS SPECIAL SITUATIONS FUND IlI, LP....... |NEW YORK... .. |NY.. | MORGAN STANLEY.... ... | 11/13/2007 | 02/15/2018 161 (P2 I (22) 139
Y52991 75 2|MSPE-LION CAPITAL FUND II, LP........coovvviirrris NEW YORK... . [NY..|MORGAN STANLEY.... .|07/26/2007 | 01/19/2018 | ............80,508 | .........(45,854) | ..oooovverriiierins [ e | e | e (45,854) [ ...ooveorrirerii | e 14,652
MSPE-MATLINPATTERSON GLOBAL
576990 04 8|OPPORTUNITIES PARTNERS Il L.P. NEW YORK......cocvrvirnnne NY..|MORGAN STANLEY.......cccvvvrmrrriririrarnns 06/22/2007 {03/15/2018 | .......... 929,480 | ....... (355,583) | covvvneverererierns [ rererineiennninnes | eeverenninernnnnins | oo (355,583) | cvoovvvererrereins | e 573,897 | ...... 573,897 [ oo [ e [ e (0 N
65099N 90 6 |MSPE-NEWBRIDGE ASIA IV, L.P.....cccooocvvrrrrnns NEW YORK......cooovvrri NY..| MORGAN STANLEY.........cccoovommmvrrarnrins 12/13/2005 | 01/31/2018 | ...ooveeoeecvias | oo | cevevieneeiieeeiiens | e (U UUURUSPRPOIN OO IS 162,596 | ..o | e 162,59 | ........ 162,596 | ...oooovriieci
351990 00 7|MSPE-PAINE & PARTNERS CAPITAL FUND Ill, L.P. [NEW YORK.........cccoceccee. NY..| MORGAN STANLEY.........cccoovummrrrriririns 06/01/2006 | 02/02/2018 | ............ 19,019 | oo (4,387) | oo [ e | e | e (4,387) [ oo | e 14,632 | ..cccoee. 14,632 | v | e | e (U O
MSPE-TRINITY EQUITY HOLDINGS, LLC (2006-07-
223995 43 2]03) NEW YORK......oooccourivvnnce NY.. [MORGAN STANLEY.........ccoocoivsmriianniinns 07/31/2006 | 12/28/2017 | ............. (3,725) | ..covvveee 10,711 | oo | o | e | v 10,711 oo | 06,986 | e 15,895 | ..o | covianniens 8,908 | ... 8,908
2199999. Total - Joint Venture or Partnership Interests That Have Underlying Characteristics of Other - Unaffiliated. ....11,328,818 ....16,450,802 | .................0 | ..... 5,979,529 | .....5,979,529
4499999. Subtotal - Unaffiliated........ oo s .....11,328,818 ....16,450,802 L0 ] 5,979,529 | ... 5,979,529
4599999, SUDLOLAI = AFFIIEEEA. ... et | nneieaan 841,977 | .0 0 v | i |0 | 0| 841,977 | 841,977 0 0 0 0
4699999. Total ....12,170,795 LAT292779 | ) 0] ... 5,979,529 | ... 5,979,529 | oo 0




Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
Bonds - U.S. Government

912828  3F 5 |U S TREASURY NOTE .. | 01/29/2018........ JP MORGAN......coiriirieriireieeie e 2,402,148 | ..o 2,500,000

912828  4A 5 |U S TREASURY NOTE o .. 1 03/13/2018........ BARCLAYS US FUN. ...ttt 4,999,813 | oo 5,000,000

0599999.  Total - BONAS = U.S. GOVEIMMENL........cuuiieiiiiiieisis et 08 e fd o088 0808088808080 8084048080808 £08 4088400800808 40884080 E 0808088ttt nnsianssas 7,401,961 | oo 7,500,000
Bonds - All Other Government

135087  F5 8 | CANADA GOVERNMENT ....cocoviiiiiiiiinicinic et | ensnesssaenes 03/02/2018........ RBC DOMINION.........coooirminiiiniieisnerienieins . 19,211,400 | oo 20,000,000 | ..oooveieiiiri 1,644 |1FE ..o

135087  H5 6 | CANADA GOVERNMENT .| 0117/2018........ TD SECURITES......ooviiiiirrierinicessirere e . 54,416,450 ....55,000,000 137,500 | 1FE ..o

135087  H8 0 | CANADA GOVERNMENT e .. | 02/22/2018........ RBC DEXIA. ..ottt ensssees . 34,928,950 ....35,000,000 | .. . 22,493 | 1FE

EJ6791 30 9 |AUSTRALIAN GOVERNMENT B 01/23/2018........ DEUTSCHE BANK 5,891,946 | .o 5,677,835 | oo 48,832 | 1FE...oiiiiiiinns

1099999.  Total - BONAS = All ONET GOVEIMMENL.............co.veivivieieeteiveeieeeeceetetevcieteeeseetetessaeteseseeaesesesaesases  etesesesssesssssetesasesssesssesesessasssssesesesesasassseassesesessessesassesesss s sesesansesesessssesas s s eeesessssesesassssessssesesasasssensssesetasasssansnsnsess | tevssssessssssesassssssssssnsesasssssessssssesasanns | covesesesessssasnsesesissesesans 114,448746 | ..oooocvvvevceee 115,677,835 | ...ccvcvveene 210,469 XXX oo,
Bonds - U.S. States, Territories and P

13063D BN 7 |CALIFORNIA ST ..| 01/03/2018........ BANK AMERICA MERRILL 2,358,850 | ouverereeeieieieeeree e 1,900,000

246381 KC 0 |DELEWARE ST .. | 02/26/2018. GOLDMAN SACHS.. 3,619,425 ......2,990,000

373384  Z5 8 |GEORGIA STATE.....ccccovirmrnirernireierirennns .. | 01/25/2018........ WACHOVIA. 2,804,806 | ... 2,380,000

373384 ZX 7 |GEORGIA STATE.. .. | 03/05/2018........ WACHOVIA. ..ot 1,877,260 .

419792 WJ 1 |HAWAII ST, .| 02/15/2018........ WELLS FARGO 4,110,137 ..3,455,000

57582P  AF 7 | MASSACHUSETTS STATE 01/25/2018........ GOLDMAN SACHS.......... 1,570,627 | oo 1,290,000

57582R KK 1 |MASSACHUSETTS STATE... .. 01/03/2018........ NATL FINANCIAL SERV.......ccovvvmrrvnrrrerirenns 3,464,060 | ..o 2,775,000

57582R QR 0 |MASSACHUSETTS STATE... .. | 02/05/2018........ JANNEY MONTGOME 3,505,394 | oo 3,040,000

594612 DL 4 |MICHIGAN STATE. .. | 02/16/2018........ GOLDMAN SACHS.. 1,405,975 | oo 1,250,000

677522 UU 6 |OHIO ST. . .. | 01/12/2018........ CITIGROUP. 3,014,625 | ..o 2,500,000 | ..

83710R  PJ 0 | SOUTH CAROLINA STATE......coiiiriirtierieireerisersssssiessssissessss s ssssssssessssins | aesnessssnsens 03/15/2018........ G.K MATTISON ..ot 387,264 | ..o 325,000 [ oo 7,403 [1FE .o

917542  TL 6 |UTAHST .| 01/30/2018........ BANK AMERICA MERRILL 3,512,470 | oo 3,250,000

917542  TZ 5 |UTAHST .. | 01/23/2018........ MORGAN STANLEY ..ot 1,199,030 | oo 1,000,000

917542 VB 5 |UTAH ST .. | 03/06/2018........ MORGAN STANLEY.... 2,734,892 | ..ooiiiieea 2,335,000

928109 L8 8 |VIRGINIA STATE .. | 01/05/2018. NATL FINANCIAL SERV.. . 2,874,240 oerrn2,405,000

93974D  2H 0 |WASHINGTON ST.....coovvirrririrnrinrirerinninns .. | 03/15/2018........ CIT GROUP.......ccocouce. 9,451,676 | ..o 7,950,000

93974D  UF 3 |WASHINGTON ST . .. | 03/01/2018........ NATL FINANCIAL SERV.......ccconvvmrrivnrrrerirenns 1,759,085 | ....ovorineee 1,500,000

93974D  UZ 9 |WASHINGTON ST . .1 03/01/2018........ JANNEY MONTGOME 3,169,887 | .o 2,710,000 | ..

1799999. Total - Bonds - U.S. States, Territories & Possessions......... . OO OO PO OT PO OO OO OO OSSO OO PP OP PP PP PP . 52,819,683 | .o 44,775,000 | .ooovrririnns 350,625 XXX
Bonds - U.S. Political Subdivisions of States

05914F  S2 7 [ BALTIMORE CNTY MD...cooiiriiiiiririeieieiieie et sssesssessssesienenns | eesesessssnenes 03/01/2018........ AMHERST.....ccoviirine 3,281,582 | oo 2,795,000 |........ 1FE

199492  SQ 3 |COLUMBUS OHIO. .. | 02/05/2018........ RAYMOND JAMES 3,869,710 | oo 3,225,000 TFE i

235219 JJ 2 | DALLAS TX e .. | 03/13/2018........ MORGAN STANLEY.... . 5,555,250 | ..ooeverireeeieieeeees 5,000,000 | .. . 1FE

29508R KW 5 |ERIE CNTY NY FISCAL STABILITYAUTH......ovvimivriimiierineneienieiesssssssssssessssseens | seeveressssenes 03/01/2018........ UBSW...oiiieiietssis et ssenes 1,347,363 | oo 1,160,000 | ........... 27,067 |1FE

49474F  SB 7 |KING COUNTY WAS .. | 03/14/2018........ MORGAN STANLEY......cooviivimirieeirereierireresineenes 78,120 | oo 1,000,000 10,278 [1FE .o

586145 F4 1 |MEMPHIS TN .| 01/1712018........ BARCLAYS..... 3,089,607 | ...oovveiiiieieiaa 2,595,000 38,925 | 1FE

613340 5A 2 |MONTGOMERY CNTY MD... ..| 01/03/2018........ CITIGROUP........coovvunen. 3,512,916 | .o 2,970,000 14,025 [1FE.....cccoviireinnn

64327T  FF 0 |[NEW CASTLE CNTY DE .. | 02/05/2018. NATL FINANCIAL SERV.. . 2,270,266 ... 1,940,000 33,950 | 1FE

64966J B4 7 |NEW YORK, NY. .. | 01/03/2018........ CIT GROUP.......covvvue 6,000,000 | ...oooeerieiierineenad 6,000,000 585 | 1FE

64966M  XE 4 [NEW YORK, NY...ccooovvnirmrnirerernir .. | 03/13/2018........ PERSHING DLJ......viiiieiiciseiee s 2,262,815 | .o 1,965,000 546 | 1FE

90634P GV 5 [UNION CNTY NUu.ouiiiireiiiiceieriiseisieisi s neen .. | 02/15/2018........ NATL FINANCIAL SERV.....c.ovvvivvirriirirniiniins 842,906 | ..o 790,000 | .. 14,483 [1FE ..o

927734 G8 0 |VIRGINIABEACH VA.......oooiiiiiistieiseeseeesssiesesissessss s sssissssenes | soesesessssnes 02/06/2018........ GOLDMAN SACHS.......... 2,701,573 | oo 2,225,000 | oo 12,361 [1FE..ciiici

981306 RS 4 |WORCESTER MA......ooiiiiiiiitiiirisiistisni s ensssisenenes | sesesessnssases 01/10/2018........ MORGAN STANLEY 3,182,040 | .o 2,985,000 |........ 1FE

2499999. Total - Bonds - U.S. Political Subdivisions of States. OO OO PO OO TP OO PO OO PO OO PO O DTS U OO O OP PP PO PO PP PPTRYON . 39,094,148 | ..o 34,650,000 | ..coovvriiennne. 250,095 XXX
Bonds - U.S. Special R e and Special A

010268  BL 3 |ALABAMA FED AID HIGHWAY FIN AUTH SPL et | e 02/06/2018........ GOLDMAN SACHS.......... 2,121,318 | e 1,765,000 | ........... 38,487 | 1FE

04048P KU 3 | ARIZONA BRD OF RGTS UNIV ARIZONA SYS REV.......ccccotmiverieirenerenineirernsinnens | cvereesnnienes 01/18/2018........ CITIGROUP........ccovvunee. 555,224 | ..o 490,000 |........ 1FE
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter
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1 2 3 4 5 6 7 8 9 10

NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)

040649 MC 6 |ARIZONA ST TRANSPRTN BRD EXCISE TAX REV.... creen | e, 01/25/2018........ MORGAN STANLEY......c.ovvvirmririnernnisirnsieresineenes 1,940,907 | ..o 1,640,000

040654 XD 2 |ARIZONA ST TRANSPRTN BRD EXCISE TAX REV.... .| 03/06/2018 HUNTINGTON. ..ot 1,646,944 | oo 1,425,000

160853 SD 0 | CHARLOTTE-MECKLENBURG NC HOSP AUTH .1 01/10/2018........ 2,755,481 .2,585,000

180848  UU 5 | CLARK CNTY NEV......ciiiiiiieiieiie s ensnes .101/18/2018 RBC CAPITAL . 2,587,315 | o 2,155,000

196558  SJ 0 | COLORADO RIVER TEX M....ooivuiiiiiriiiiciiiieiesissiessiesse it ensnen .| 02/16/2018........ BARCLAYS US FUN.....ooiiiiiiiiicisitiessesci st 2,209,159 | coocciiiic 1,850,000

196711 PZ 2 |COLORADO ST COPS......... .1 03/15/2018........ WACHOVIA.......ooiiiieinisisesnsssies 500,000 | ..oovvvveiirieeees 500,000

20282E  AK 2 | COMMONWEALTH FING ASUTH PA. .| 02/14/2018........ JEFFERIES & CO....oovvviiereiernceris 2,807,525 | ... 2,500,000

20774Y 3N 5 |CONNECTICUT ST HEALTH & EDL FACS AUTH . 03/02/2018........ GOLDMAN SACHS.......... 467,609 | oo 405,000

20775C  YE 8 | CONNECTICUT ST HSG FIN AUTH HSG FIN.......ccvvrririernireierneieeeeeeiseeseniens .| 02/27/2018........ MERRILL.......cccovvuee 825,000 | ..o 825,000

231266 LR 6 |CURATORS UNIV MO SYS FACS .1 01/18/2018........ BANK AMERICA MERRILL 3,024,022 | ..o 2,540,000

235036 YL 8 |DALLAS-FORT WORTH TX INTERNATIONAL ARPT... .1 01/23/2018........ WACHOVIA. 1,586,820 .1,500,000

29270C X6 7 |ENERGY NW WA ELEC REVENUE .1 03/12/2018........|RBC CAP 1,896,976

29270C Y3 3 |ENERGY NW WA ELEC REVENUE . | 02/26/2018 BANK AMERICA MERRILL 3,202,938

3128P8  DF 5 |FEDERAL NATL MG.. .| 01/31/2018........ RBC CAP......cocvvvrrirenn . 24,947,261

3132XT  MS 4 |FEDERAL NATL MG.. .| 1212012017........ WELLS FARGO . 10,174,461

3132XW  BJ 9 |FEDERAL NATL MG......cccovvvvrrrireririrans .| 02/27/2018........ BANK AMERICA MERRILL . 10,978,438 ...10,974,151

349460 5L 5 |FORT WORTH TX INDEP SCH DIST.......coiriireriniireriiineieriseressssiesesiseeesissssesenene .| 03/22/2018........ PERSHING DLJ......oiiiiieiiiciriee e 1,555,196 1,330,000

35671D  BJ 3 |FREEPORT-MCMORAN INC .| 01/25/2018........ MORGAN STANLEY. 363,875 ....350,000

402207 AD 6 | GULF COAST TX INDL DEV AUTH .| 03/09/2018........ JP MORGAN 10,000,000 10,000,000

414018  6R 7 |HARRIS CNTY TX FLOOD CONTROL DIST.....ccrvvviirrreirrriniines .1 03/14/2018........ CITIGROUP.... 1,744,024 1,465,000

414018  6W 6 |HARRIS CNTY TX FLOOD CONTROL DIST......cccevvvvveiirreiinianes .| 03/06/2018........ | CITIGROUP . 2,204,375 .1,880,000

425538  CT 0 |HENNEPIN CNTY MN SALES TAX REVENUE......... .101/18/2018 MESIROW. 2,467,891

442349  BG 0 [HOUSTON TX ARPT SYS REVENUE .| 03/02/2018........ BANK AMERICA MERRILL 4,344,645

44420R  AB 6 |HUDSON YARDS INFRASTRUCTURE CORP.......... .1 01/09/2018........ BANK AMERICA MERRILL 1,132,261

44420R  BC 3 |HUDSON YARDS INFRASTRUCTURE CORP.......... .1 01/12/2018........ BANK AMERICA MERRILL 2,601,285

466158 AM 0 | JEAFL WTR & SWR REVENUE .1 01/09/2018........ EXCHANGE........coiiieiieisceeeseeei s 2,427,047 | oo 2,045,000

466158 BA 5 |JEAFL WTR & SWR REVENUE .1 01/09/2018........ EXCHANGE........coooiiiiiieeesseenie e 2,320,233 | ..o 1,955,000

48507T  HA 4 |KANSAS CITY MO DANTN SWR SYS REVENUE e .| 02/01/2018........ MORGAN STANLEY .....ccovvrvirrirriierinnrirerierereenns 1,202,110 | oo 1,000,000

495224  2G 1 |KING CNTY WA SCH DIST #1 SEATTLE.......c.eviiiirnicierireieerierssiseeesiensesseeenes .| 02/28/2018........ WELLS FARGO 357,222 | oo 305,000

499815 QF 8 |KNOXVILLE TENN WSTWTR SYS REVENUE...... .| 02/28/2018........ WELLS FARGO 2,233,290 | oo 2,035,000

523510  ET 8 |LEE CNTY FL SOL WST SYS REVENUE..........ccccovvvnrnnec. .| 03/16/2018........ WACHOVIA. 3447972 | o 3,035,000

544445 EU 9 |LOS ANGELES CA EPT OF ARPTS ARPT REV........ .| 03/22/2018........ | PERSHING DLJ 3,777,750 .3,295,000

544646 6J 6 |LOS ANGELES CA UNIF SCH DIST . | 03/02/2018, PERSHING DLJ 492,026 | ..o 405,000

54714F  AG 5 |LOVE FIELD TX ARPT MODERNIZATON CORP.......c.ccovvnirrirmricrrrrirnne . 03/21/2018........ RAYMOND JAMES.........cocominiirnicienirereeinsienes 1,355,232 | oo 1,245,000

56035D AL 6 | MAIN STREET NATURAL GAS INC GA GAS REV BTN .1 01/29/2018........ RBC CAP....c.vvvvrrrirens 5,000,000 | ...coovvnininninis 5,000,000 |........ 1FE

574296 BL 2 |MARYLAND ST STADIUM AUTH REVENUE......... .| 01/2412018........ MESIROW.............. 6,743,273 | oo 5,585,000 |........ 1FE

57604T GG 5 | MASSACHUSETTS ST TRANSPRTN FUND REV........ccocvvvvnrenec. .| 02/05/2018........ JANNEY MONTGOME 1,936,502 | oo 1,680,000 TFE s

591852 D9 6 |MET COUNCIL MINNEAPOLIS-SAINTPAUL MN MET.......ccooviiriienireinnirerieiienenas .| 02/27/2018........ NATL FINANCIAL SERV.......oocvirvivririrniniines 1,689,302 | oo 1,450,000 1FE

59259N 3L 5 |MET TRANSPRTN AUTH NY DEDICATED TAX FUND .1 02/13/2018........ CITIGROUP.........cocvvunec. 2,630,882 | ..o 2,310,000 1FE

59261A  FS 1 |MET TRANSPRTN AUTH NY REVENUE..... . | 02/06/2018, USB SECURITIES, 2,136,786 | ..o 1,865,000 TFE i

59261A  NA 1 |MET TRANSPRTN AUTH NY REVENUE..... .| 03/06/2018........ | MORGAN STANLEY... 2,200,048 .1,945,000 1FE

59261A  PQ 4 |MET TRANSPRTN AUTH NY REVENUE..... .| 01/02/2018, BANK AMERICA MERRILL 3,574,470 3,000,000 TFE i

59261A QG 5 |MET TRANSPRTN AUTH NY REVENUE..... . .1 03/19/2018........ BANK AMERICA MERRILL 1,361,426 | oo 1,175,000 1FE....

59447P  6E 6 | MICHIGAN ST FIN AUTH REVENUE........ccoiiiiiirieinieieiscrerseiseesie e .1 01/23/2018........ RAYMOND JAMES...........ocominiiirnicierinererinsienes 2,004,178 | ..o 1,720,000 1FE....

604115 BL 8 | MINNESOTA PUB FACS AUTH......cccviiiiiiiiiieinsieiesisississsissssessssssiessssssesenens .1 01/25/2018........ PERSHING DLJ......cvoiiiiiieinisie e 802,763 | .o 750,000 1FE....

646140 CR 2 |NJ STATE TURNPIKKE AUTH TURNPIKE REVE....... .| 01/11/2018........ VARIOUS 2,979,242 | ..o 2,540,000 1FE....

64971W 6V 7 |NEW YORK NY CITY TRANSITIONAL .| 03/08/2018........ USB SECURITIES.......civiiriirniieineieississiessssssissnsenes 2,297,360 | oo 1,975,000 1FE

64990A  HY 4 |[NEW YORK ST DORM AUTH ST PERSONAL INCOME.........cccoovmirmerrirerninnirerinnins .| 03/14/2018........ BANK AMERICA MERRILL 1,440,866 | ....oovoveererieieeiereis 1,255,000 | ........ 1FE




Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

Z2'¥030

1 2 3 4 5 6 7 8 9 10
NAIC Designation or

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends Market Indicator (a)
65829Q AV 6 |NORTH CAROLINA ST LTD OBLIG.......cosriirireriiiriririersssseierssieesensseissssssssssssenss | ssseessessnes 03/19/2018........ GOLDMAN SACHS.......... 1,634,558 | ..o 1,460,000 | ........... 28,186 | 1FE

65829Q CY 8 |NORTH CAROLINA ST LTD OBLIG .| 02/05/2018 WACHOVIA. . 2,444,829 | ..o 2,060,000 1FE

696543 RC 3 |PALM BEACH CNTY FL PUBLIC IMPT REVENUE .| 01/04/2018........ | WACHOVIA. . 2,134,289 .......1,835,000 1FE....

717817 QL 7 | PHILADELPHIA PA ARPT REVENUE........ccccooiiiiiiiiiirisrecesseereeseee e .| 02/09/2018 KEYBANC........ 4,418,469 | ..o 4,050,000 1FE

720475 SU 7 |PIERCE CNTY WA SCH DIST #83 UNIV PLACE .1 02/13/2018........ JANNEY MONTGOME 2,066,295 | ....cooovi 1,775,000 1FE....
73358W P32 | PORT AUTH OF NEW YORK & NEW JERSEY NY. .1 02/01/2018........ PERSHING DLJ......cooiiiiicisieiecssissvssssiesssinines 1,860,452 | ..o 1,605,000 | ... 1FE.... .
735240 K6 9 |PORT OF PORTLAND OR ARPT REVENUE...... .1 01/22/2018........ MILLER TABAK .....ccoiiiiriiieierieie st 859,480 100:800,000 | oo 2,333 [1FE .o
74440D AQ 7 |KENTUCKY ST PUBLIC ENERGY AUTH GAS SPLY... .1 01/19/2018........ MESIROW.............. 1,094,120 .1,000,000 |........ 1FE

74440D AR 5 |KENTUCKY ST PUBLIC ENERGY AUTH GAS SPLY... .1 01/19/2018........ MORGAN STANLEY .....coooviivirririeeirereiierirerenineenes . 10,881,300 ...10,000,000 |........ 1FE

795576 FJ 1 |SALT LAKE CNTY UTAH ARPT REVENUE .1 01/22/2018........ BANK AMERICA MERRILL 1,929,301 .1,630,000 TFE s
796253  6G 2 | SAN ANTONIO TX ELEC & GAS REVENUE . 03/22/2018 PERSHING DLJ......cvoiiiieiiicisiiie st 1,762,320 .1,500,000 TFE. i
880443 BN 5 | TENNESSEE ST ENERGY ACQUSITION CORP GAS.. .1 01/11/2018........| BARCLAYS..... 1,585,541 .1,425,000 1FE

880558 FQ 9 |TENNESSEE ST SCH BOND AUTH .1 02/13/2018 GOLDMAN SACHS.......... 1,826,285 .1,555,000 1FE

89602N 7D 0 | TRIBOROUGH NY BRIDGE & TUNNEL AUTH......... .1 02/12/2018........ PERSHING DLJ......viiiieiiciseie e 1,857,573 .1,620,000 AFE s
91412G  3U 7 |UNIV OF CALIFORNIA CA REVENUES, .| 01/31/2018........ BARCLAYS..... 4,653,652 .3,975,000 1FE

91412G ST 3 |UNIVERSITY CALIF REVS FOR.....c.eviiiiiiiciiiireissieississiesissssesesise e .| 02/16/2018........ PERSHING DLJ 3,355,194 | .o 2,915,000 1FE

914302 EU 4 |UNIVHOUSTON TX UNIV REVENUES .| 01/16/2018........ WACHOVIA. . 2,381,220 | .o 2,000,000 L1 S
927793  C9 8 | VIRGINIA COMWLTH TRANSN BRD.........ccvuuriiriiirierirnineisiesiiesisesessesssesenniens .| 01/02/2018........ BANK AMERICA MERRILL 2,033,115 | o 1,750,000 1FE....

927793 D5 5 |VIRGINIA COMWLTH TRANSN BRD TRANSN .1 01/23/2018........ RBC CAP......cocvvvvrriren 2,431,084 | ..o 1,980,000 1FE....

928172 X8 3 |VIRGINIA ST PUBLIC BLDG AUTH PUBLIC FAC .| 02/06/2018........ RBC CAP....c.oevvrriirene 1,898,259 .1,580,000

92818L  5Y 4 |VIRIGINIA ST RESOURCES AUTH NFRASTRUCTUR..... .| 03/22/2018........ | PERSHING DLJ 1,249,227 | . .1,050,000

938782 FS 3 | WASHINGTON DC MET AREA TRANSIT AUTH GROS.... .1 01/11/2018 WACHOVIA. . 3,213,230 | oo 2,715,000

977123 Q2 7 |WISCONSIN ST TRANSPRTN REVENUE .| 01/25/2018........ BARCLAYS..... 2,513,004 | .o 2,125,000

977123 U5 5 |WISCONSIN ST TRANSPRTN REVENUE . 02/07/2018........ BARCLAYS US FUN.....coiiiiiiiiiiicnintiesisriesscisisest e 3,953,034 | ..o 3,310,000

986525 VM 2 | YORK CNTY SCH SCH DIST #4.....c0ovuiiiniiiiisiisiierssissesessssisssensssssnsssssnssssssssnssseses | sessesssssssanes 01/25/2018........ JANNEY MONTGOME 1,945,303 1,720,000

3199999. Total - Bonds - U.S. Special REVENUE ANT SPECIAI ASSESSMENES. ... .. ruiueriereesiesiireseisusssieiasias | eeretsessseeseeseeasseeseessesessesseseeseeaeseeseeseesessesessesamseeseesesseseesessesaesessessesseseesessesastseseesessesaesessesasssesesseesesaesessesansansesssssesans | oesessessesessessesssassessessnsessessesansansessssnns | fossessessessssansessesssensasane 220,932,044 .199,011,367

Bonds - Industrial and Mi:

00165A  AH 1 | AMC ENTERTAINMENT INC.....cooviviriiiiiinniieienissiesiesssessesssssesssssssssenssenesee | sosssinesienes 03/20/2018........ VARIOUS 298,000

00206R DQ 2 |AT&TINC .| 03/05/2018........ GOLDMAN SACHS.......... 1,998,940

013817 AK 7 |ALCOAINC .1 01117/2018........ PERSHING DLJ......ovriiiiiiieiseisie e 166,148

013822 AB 7 |ALCOA NEDERLAND HOLDING... .| 02/22/2018 RBC CAP......cocvvvrrrirene 378,438

01551U  AC 8 | ALGECO SCOTSMAN GLOB FIN.. .| 02/06/2018........ | BANK AMERICA MERRILL 832,975

023138  AA 8 | AMBAC ASSURANCE CORP. .| 02/14/2018........ SPINOFF.......oviiirinrineriesiiesiesissseiesiens 118,899 89,984 | ....... 2Z

02315Q AA 6 |AMBAC LSNILLC .| 02/14/2018........ SPINOFF. 434,929 | oo 432,593 | ........ 2z

02406P  AY 6 |AMERICAN AXLE & MFG INC .1 03/12/2018........ CIT GROUP.... 50,000 50,000 |........ 4FE

030506  AA 7 | AMERICAN WOODMARK CORP .1 01/31/2018........ WELLS FARGO 350,000 | .ovoreireeeerene 350,000 |........ 3FE.

037833 CR 9 |APPLEINC......ccovvevrvrinen. .| 03/05/2018........ GOLDMAN SACHS.......... 972,370

038522 AQ 1 |ARAMARKSVCSINC.......ccccovvvrvurane .1 01/11/2018........ VARIOUS 250,750

03968A 9 |ARD SECUTITIES FINANCE...... .| 01/11/2018........ CIT GROUP.......ccocouc.. 300,000

04964V AA 5 | ATRIUM WINDOWS AND DOORS .101/17/2018 DEUTSCHE BANK 405,000

05578M 0 [BMC SOFTWARE FINANCE INC .1 02/15/2018........| CS FIRST 352,205

07556Q BP 9 |BEAZER HOMES USAINC...... .| 01/09/2018, JP MORGAN 220,000

09628U  AA 4 | BLUELINE RENT FIN CO. .| 02/20/2018........ JP MORGAN......coiiiriniinieisee e 488,250

097751  BM 2 |BOMBARDIER INC. .| 01/04/2018........ VARIOUS 310,625

097751 BP 5 |BOMBARDIER INC .| 02/15/2018........ JP MORGAN... 331,497

12429T  AE 4 |BWAY HOLDING CO.....cooevvviernirrireririnns .| 02/23/2018........ JP MORGAN... 516,563

12527G AE 3 |CF INDSINC, .1 02/21/2018........ CS FIRST ..ottt nses 520,625

125430 AL 4 |CHS/CMNTY HEALTH SYS IN......... .| 03/15/2018........ BARCLAYS..... 88,500
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12543D AU 4 |CHS/COMMUNITY HEALTH SYS oot rssessssssisssssssssssssessens | osvsessssenes 03/19/2018........ BARCLAYS..... 519,000 | oo 550,000 [ ..o 3,837 |4FE.....coovivicine
125581 GW 2 |CIT GROUP INC.... .1 03/07/2018 MERRILL.... 150,000 3FE
125581 GX 0 |CIT GROUP INC .1 03/07/2018........ | MERRILL 310,000 3FE.
12654T  AA 8 | CNX MIDSTREAM PTR/CNX. .1 03/12/2018 VARIOUS 953,375 4FE
126650 CX 6 |CVSHEALTH CORP........ccocevvririrnriniinee .| 03/06/2018........ BANC OF AMERICA 1,971,880 2FE
156700 AR 7 | CENTURYLINK INC .1 02/15/2018........ PERSHING DLJ......cooiiiiicisieiecssissvssssiesssinines 203,926 4FE,
1591IN  AA 3 | CHANGE HEALTHCARE HL .1 01/23/2018........ JEFFERIES & CO 615,750 4FE....
165167  CL 9 | CHESAPEAKE ENERGY CORP .| 03/08/2018........ JP MORGAN 136,845 5FE....
165167  CT 2 |CHESAPEAKE ENERGY CORP....... .| 02/20/2018........ JP MORGAN... 290,375 5FE....
165167  CV 7 |CHESAPEAKE ENERGY CORP....... .| 02/16/2018........ JP MORGAN... 332,570 5FE....
17027N° AA 0 | CHOBANI LLC/FINANCE CORP. .1 01/03/2018 STIEFL. oo 53,375 5FE.
20030N CH 2 |COMCAST CORP.. . 02/01/2018........ | BARCLAYS US FUN 498,235 1FE
228701 AF 5 | CROWNROCK LP/CROWNROCK FIN.. .1 03/12/2018 VARIOUS 541,750 AFE...oiiiiiicii
25272K AU 7 |DIAMOND 1 FIN CORP/DIAMOND 2...... .| 02/15/2018........ VARIOUS 1,347,358 3FE....
25272K AW 3 | DIAMOND 1 FIN CORP/DIAMOND 2...... .| 02/01/2018........ VARIOUS 383,050 3FE....
25380Q AH 2 |DIGICELLIMITED ... .1 01/16/2018........ BANK AMERICA MERRILL 350,875 4FE....
25470X  AY 1 |DISHDBS CORP............... .| 02/08/2018........ VARIOUS 1,236,938 3FE....
26817R  AS 7 |DYNEGY INC .| 02/20/2018........ CS FIRST ..ot neenes 326,250 4FE....
26817R  BA 5 |DYNERGY INC .| 02/22/2018........ DEUTSCHE BANK 327,750 4FE....
268787  AH 1 |EN ENER/EVEREST ACQFIN .| 01/25/2018........ VARIOUS 352,000 SFE...oiiiicini
26884A  BJ 1 |ERP OPERATINGLP.... .| 02/01/2018........ | UBSW. 994,020 1FE
29358Q AH 2 [ENSCOPLC .1 01/22/2018 VARIOUS 550,125 4FE
29977H  AB 6 |EN ENER/EVEREST ACQFIN .| 03/06/2018........ USBCORP. 186,500 SFE ..
30251G  AY 3 |FMG RESOURCES AUG 2006 .1 03/01/2018........ JP MORGAN... 1,050,000 3FE
31428X BP 0 |FEDEX CORP .1 01/29/2018........ MORGAN STANLEY.....covvuirmiiiiiriereisnierenineines 499,025 2FE
35906A AL 2 |[FRONTIER COMMUNICATIONS ... .| 01/242018........ BARCLAYS..... 180,000
35906A BA 5 | FRONTIER COMMUNICATIONS CORP .| 03/08/2018........ JP MORGAN.......vtiriitieriiieiseie e 850,000
361841 AH 2 |GLP CAPITALLP/FINII CORPORATE........ooiriririntiiesissriesiesesssisssesesiens .| 01/25/2018........ BARCLAYS..... 215,560
36186C BY 8 |GMAC CORPORATE .1 01/23/2018........ USB SECURITIES.. 648,745
37185L  AJ 1 |GENESIS ENERGY LP/ G .1 02/15/2018........ JP MORGAN 297,750
40537Q  AQ 3 |HALCON RESOURCES CORP .| 02/07/2018 JP MORGAN 824,800
428040 CG 2 |HERTZ CORP .1 03/20/2018........ | MORGAN STANLEY 400,000
428040 CT 4 |HERTZCORP.... .| 03/01/2018........ CITIGROUP........ccccovrrenee 361,688
436440 AK 7 |[HOLOGIC INC .1 01/16/2018........ BANC OF AMERICA 270,000
44701Q AZ 5 |HUNTSMAN INTL LLC...... .1 03/21/2018........ VARIOUS 670,031
44988M  AA 3 |IRB HOLDING CORP. .1 01/18/2018........ BARCLAYS US FUN.....coiiiiiriiiiieieiersriesecis st sesenes 550,000
450310  BZ 3 |ISTARINC .1 01/23/2018........ JP MORGAN.......vtmiriitiiriiieisee s 310,125
45688C  AA 5 |INGEVITY CORP. .101/10/2018........ VARIOUS 900,500
48250N  AB 1 |KFC HLD/PIZZA HUT/TACO CORPORATE .| 01/08/2018........ BANK AMERICA MERRILL 106,000
501797 AN 4 |LBRNADSINC .1 01/08/2018 BANC OF AMERICA 300,000
534187  BH 1 |LINCOLN NATIONAL CORP......... . 02/07/2018........ | GOLDMAN.. 498,835
538034 AN 9 |LIVE NATION ENTERTAI... .1 03/15/2018 JP MORGAN... 300,000
549463  AE 7 |ALCATEL - LUCENT USAINC .1 03/09/2018........ BARCLAYS..... 470,250
589433 AA 9 |MEREDITH CORP .| 02/08/2018........ VARIOUS 1,443,913
61744Y AN 8 | MORGAN STANELY. .1 01/18/2018........ MORGAN STANLEY... 1,995,500
629377 CD 2 |NRGENERGY INC.......cccorvvrurneee .| 01/26/2018........ MORGAN STANLEY... 253,725 | oo 250,000 | o2, 116 [4FE
63934E AT 5 | NAVISTAR INTL CORP....coovtiiriiirirriersissie s esssssssessens | essssssassnenes 03/08/2018........ BARCLAYS US FUN......ciiuiiiiiiieiseisie et sssssssssenes 205,750 | .coovvrereneneeriinieneneeni 200,000 | 4,638 | BFEe
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B4110L AP 1 [NETFLIX INC...oouiiiiiieiiiieiseieie st sssssenssssssssssnens. | sossesessssanes 02/06/2018........ PERSHING DLJ......cvriiiiiieineieie e 591,060 | ..vuveieererereinieeres 600,000 [ ..oovererciiiereirereeeeieas 8,288 |4FE.......cooviriinne
64952W  CX 9 |NEW YORK LIFE GLOBAL FDG .1 01/03/2018 DEUTSCHE BANK 992,050 | oo 1,000,000 |........ 1FE
65409Q BB 7 |NIELSEN FIN LLC/ NIELSEN .| 02/06/2018........ | JP MORGAN... 253,125 4FE....
65504L  AQ 0 |NOBLE HOLDINGS INTL LTD .1 01/17/2018 CIT GROUP.... . 425,000 4FE
670001  AC 0 |NOVELIS CORP. .1 02/15/2018........ VARIOUS 665,635 AFE. ..o
680665 AK 2 |OLIN CORP........cccvvvurnnee .1 01/16/2018........ CIT GROUP..........c...... 550,000 3FE.
700677 AR 8 |PARK OHIO INDS INC-O. .| 02/14/2018........ BARCLAYS..... 523,750 4FE....
701885 AH 8 |PARSLEY ENERGY LLC FINAN .1 01/11/2018........ JP MORGAN.......ovtiriitineisieiseieesiseiesssiees 466,875 4FE....
708160 CD 6 |J.C. PENNY CO INC.. .| 03/08/2018........ JP MORGAN 400,000 AFE
737446  AM 6 |POST HLDGS INC .1 03/13/2018........ JEFFERIES & CO. 496,000 AFE ..o
740212 AK 1 |PRECISION DRILLING CORP..... .1 01/31/2018 WELLS FARGO 269,138 3FE....
74733V AD 2 |QEP RESOURCESINC..... .1 01/30/2018........| CS FIRST 821,250 3FE.
761735 AD 1 | THE REYNOLDS GROUP INC.. .1 01/30/2018 VARIOUS 660,985 4FE....
761735 AP 4 |REYNOLDS GRP ISS/REYNOLD PRIV PLACE .1 03/15/2018........ VARIOUS 98,243 4FE....
78454L  AD 2 | SM ENERGY CO .1 01/26/2018........ CITIGROUP.........ccvrrnen. 307,875 4FE....
79970Y  AE 5 | SANCHEZ ENERGY CORP........ccoovvvvrrrinrirernierienns .1 02/07/2018........ CITIGROUP........ccoovvuner. 593,838 4FE,
82967N  BA 5 |SIRIUS XM RADIO INC .1 02/15/2018........ DEUTSCHE BANK 377,339 BFE e
85172F  AM 1 | SPRINGLEAF FINANCE CORP.... .| 03/08/2018........ BARCLAYS US FUN......iviiimiiieiiiieniri s sesesseios 500,000 4FE,
85207U  AE 5 | SPRINT CORP CORPORATE .| 02/08/2018........ VARIOUS 559,313 AFE ..o
85207U  AJ 4 | SPRINT CORP .1 01/10/2018........ BARCLAYS..... 52,250 AFE...oiiiiiini
85207U  AK 1 |SPRINT CORP .| 02/20/2018........ | JP MORGAN... 150,000 4FE
85571B  AM 7 | STARWOOD PROPERTY TRUST. .| 01/24/2018 JP MORGAN... 225,000 3FE
87248N  AE 8 | THC ESCROW CORPORATI .| 03/01/2018........ BANK AMERICA MERRILL 250,000 5FE....
87422V AA 6 | TALEN ENERGY SUPPLY LLC .| 01/04/2018........ CS FIRST ...ttt 742,000 4FE....
87422V AE 8 | TALEN ENERGY SUPPLY LLC .1 02/15/2018........ CS FIRST ..ot 346,875 4FE....
87927V AV 0 |TELECOM ITALIA CAP............... .1 01117/2018........ BANK AMERICA MERRILL 455,980 3FE.... .
88033G CR 9 |TENET HEALTHCARE CORP. .| 03/09/2018........ BARCLAYS..... 771,875 BFE e
88827A  AA 1 |TITAN ACQ/CO-BORROWER................... .| 03/16/2018........ BANC OF AMERICA 1,000,000 5FE.
89236T EL 5 |TOYOTAMOTOR CREDIT CORP. .| 01/08/2018........ MORGAN STANLEY......cooovirvimrrierinereiinrireresinsenes 249,860 1FE
89376V AA 8 | TRANSMONTAIGE PARTNERS .| 02/07/2018........ RBC CAP....c.oevvrrrirene 150,000
89421U  AA 5 | TRACVELPORT CORP FIN .| 03/14/2018 VARIOUS 950,809
912909 AM 0 |UNITED STATES STL CO .| 01/31/2018........ | VARIOUS 739,063
912909 AN 8 |UNITED STATES STEEL CORP .| 03/13/2018........ JP MORGAN.....coouriiinriierierisississriesienes 1,200,000
91740P  AA 6 |USA COM PART/USA COM FIN .| 03/09/2018........ JP MORGAN.......cvtriierieriiieeieriesesiseieriseies 650,000
91832V AA 2 |VOC ESCROW LTD .1 03/12/2018........ VARIOUS 745,313
91911K AN 2 | VALEANT PHARMACEUTICALS .| 01/25/2018........ JP MORGAN......cvmrrrierieieieee e 1,018,548
91911X AV 6 | VALEANT PHARMACEUTICALS .1 03/12/2018........ DEUTSCHE BANK 800,000
92676X  AD 9 [VIKING CRUISES LTD.......cccovvvure .1 01/30/2018........ BANC OF AMERICA 502,500
94107  AA 1 |WASTEPRO USA INC .| 01/26/2018........ VARIOUS 863,188
947075 AJ 6 | WEATHERFORD BERMUDA .| 02/05/2018 VARIOUS 416,875
958102 AM 7 | WESTERN DIGITAL CORP... .1 02/11/2018........ | MERRILL.... 1,195,000
96926D AS 9 | WILLIAM LYON HOMES INC . | 03/06/2018, JP MORGAN... 400,000
969457 BB 5 |WILLIAMS COS INC DEL. .1 01/18/2018........ JP MORGAN... 186,795
98212B  AE 3 |WPXENERGY INC .| 01/24/2018........ JP MORGAN... 255,625
AP1047 03 8 | SOFTBANKCORP .1 01/09/2018........ MORGAN STANLEY 349,563
BL1335 11 8 |ASCENT RESOURCES FIRST LIEN . .1 01/02/2018........ BANK LOAN . 153,258
BL2360 99 0 |[INFORUSINC oot .1 03/12/2018........ GOLDMAN SACHS.......... 852,958
BL2520 81 7 |AVOLON TLB BORROWER......... .| 02/22/2018........ GOLDMAN SACHS.......... 150,000
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BL2618 39 7 |ARBY'SRESTAURANT ..ottt ssse s | sossesessssanes 01/19/2018........ GOLDMAN SACHS.......... 299,250 4FE

BL2631 10 1 |ATKORE INTERNATIONAL INC......cooiieiiiieiirieeiercesesiesesiseeesie s senesesseerenes .1 01/30/2018 BANK LOAN ...ttt ssenees 750,000 3FE.

BL2640 30 0 |SS&C TECHNOLOGIES HOLDINGS, INC.... .| 03/01/2018........ | GOLDMAN SACHS.......... 1,905,746 3FE.

BL2641 45 6 |SS&C TECH HOLDINGS INC .1 03/01/2018 GOLDMAN SACHS.......... 679,842 3FE

BL2642 69 4 |ASURION .| 02/28/2018........ GOLDMAN SACHS.......... 564,313 3FE.

BL2651 41 4 |TITAN ACQUISITION LTD . .1 03/16/2018........ GOLDMAN SACHS.......... 798,000 5FE

335934  AF 2 |FIRST QUANTUM MINERALS........ccovvmririrmrieierirerceienenenes A 03/16/2018........ VARIOUS 464,421 4FE....

443628  AF 9 [HUDBAY MINERALS INC......coovvriiririniiiireniisisesieisssssiessssssssesssisssessssssssssessansns | ossssesassenes 03/19/2018........ BANK AMERICA MERRILL 262,500 4FE....

92912E AA 1 |VPIIESCROW CORP A 01/09/2018........ BARCLAYS..... 1,941,063 . AFE

780099 CK 1 |ROYAL BK OF SCOTLAND... [ DI 02/28/2018........ JP MORGAN. ...ttt 843,688 ....750,000

EK7554 62 0 |UBSGROUPAG......ccccouniinnnnnn. | DI 01/26/2018........ VARIOUS 1,199,256 .....1,050,000

3899999. Total - Bonds - Industrial and Miscellaneous. 70,701,748 70,173,972 635,772

8399997. Total - Bonds - Part 3......... . e | s 505,398,330 | . AT1788,174 | oo 2,664,410

8399999, TOAl - BOMMAS. ...ttt ettt E e E o0 f R e E s R e E s fE1ehEeEEoEE e E R R E o E e E SR £EE LR et SRR LR EE LR E R R E L E LR R E R LR R R LR E SRR E SRR eEE e e ehbnEerienE e et Rttt ents | ferient et 505,398,330 | ..ooiiiirnnnd AT1T881T4 | oo 2,664,410

Common Stocks - Industrial and Mi

00766T 10 0 |AECOM TECHNOLOGY CORP DEL .| 02/07/2018........ SANFORD BERNST... 2,320.000 84,811 XXX e Lo
011659 10 9 | ALASKA AIR GROUP INC......couiiririiriieiniiciesieie et enisnees .| 02/21/2018........ SANFORD BERNST... 9,470.000 619,816 XXX L
02209S 10 3 |ALTRIA GROUP INC .| 01/24/2018........ EVERCORE........c.ooiiieiiiieiisie ettt sssssessesesans | evsessssssssssssessssssssesens 100,000.000 | ..vveererieinicieirieeenes 7,178,070 XXX e Lo
024835 10 0 |AMERICAN CAMPUS COMMUNITIES .1 03/21/2018........ | SANFORD BERNST... 5,620.000 206,244 XXX T
035290 10 5 | ANIXTER INTERNATIONAL INC .| 01/24/2018 SANFORD BERNST... 4,500.000 357,648 XXX e Lo
049164 20 5 |ATLAS AIR WORLDWIDE HLDGS...... .1 01/12/2018........ SANFORD BERNST. ..ot 3,220.000 198,261 XXX e RN
053332 10 2 |AUTOZONE INC .1 01/02/2018........ COWEN.......comiiiiiieii sttt 5,000.000 3,701,541 XXX RN
060505 10 4 | BANKAMERICA CORP NEW. .| 01/03/2018........ COWEN. ...t .....1,000,000.000 | ..o 29,887,300 XXX N
06652K 10 3 | BANKUNITED INC . 03/21/2018........ SANFORD BERNST.......cooiiiiiiireriiiceienireresiseiesissisesessssesssssiessssssseessssssssenes | oevsssenenenes 7,320.000 301,364 XXX Lo
094235 10 8 |BLOOMIN BRANDS INC .| 01/11/2018........ SANFORD BERNST ....ooviiiiiiriirisineiisssssiessssssesesssssssssssessssssssesssssssssenss | osvesssonsenns 6,340.000 139,121 XXX e Lo
095877 10 6 |BLUE RIDGE MTN RESORT. .| 02/01/2018........ CAPITAL CONTRIBUTION 739,961 XXX e u

151020 10 4 |CELGENE CORP .| 02/05/2018........ COWEN. ...ttt | oebeesssees st 20,000.000 | .oooverrerieirerieiceeriens 1,905,626 XXX RN
21676P 10 3 | COOPER-STANDARD HLDS. .| 01/11/2018........ | SANFORD BERNST.......ccooirirririiriiiiienisisesssisssiessesessssssssessssesssesssssnses | vovenes 890.000 116,198 XXX Lo
243537 10 7 |DECKERS OUTDOOR .1 01/09/2018 SANFORD BERNST......coouiiiiiiireriiicissieresissiesississesesisesssssssessssseeessssssesenes | osveesesenenns 1,780.000 143,175 XXX L
26078J 10 0 |DOWDUPONT INC .| 02/09/2018........ COWEN. ..ottt bbb snnnns | entsessessessens s ens e benns s 145,000.000 ....9,939,526 XXX e | TR
28176E 10 8 |EDWARDS LIFESCIENCES COP.. .1 01/29/2018........ VARIOUS.....ccooiieriiteeee st sssniens. | evisersesiessesssssensesenssees 180,000.000 | .. ..21,729,720 XXX [ T
31787TA 50 7 [FINISAR CORP......ooiiiiiiceieiitiee ittt .1 03/21/2018........ SANFORD BERNST... 8,840.000 156,120 XXX RN
419879 10 1 |HAWAIIAN HOLDINGS....... .| 01/04/2018........ SANFORD BERNST... 5,280.000 210,226 XXX e S
42330P 10 7 |HELIX ENERGY SOLUTIONS GR......... .1 03/23/2018........ SANFORD BERNST......coouiiiiirireriiicinrieresissiesissisiesssessssssseessesssesessssssssenes | osveesesenenns 6,400.000 39,734 XXX RN
452327 10 9 [ILLUMINA INC ..ottt .1 01/31/2018........ COWEN.......otiiiiieisie bbb nsnes | eebsessssesessnn st s s eneeo 33,000.000 | .o 7,628,603 XXX e | TR
45337C 10 2 |INCYTE PHARMACEUTICALS INC. .1 01/22/2018........ COWEN. ..ottt | eeraessssesesses st 57,000.000 | .. ....5,379,609 XXX [ T
478160 10 4 | JOHNSON & JOHNSON...... .| 01/22/2018........ COWEN. ... | ssiiesie s 50,000.000 | .. .. 7,377,185 XXX Lo
526057 10 4 |LENNAR CORP . 02/16/2018 VARIOUS ..ottt nissnsnns | eerenssssesessssinssesss e enennl 81,735.000 | .ooovevreierries 4,147,271 XXX T
526057 30 2 |LENNAR CORP. .1 02/16/2018........ | SPINOFF.... s | e 434.000 20,962 XXX RN
57636Q 10 4 |MASTERCARD INC .1 01112/2018........ ALEX BROWN . ...coiiiiiiieiisieese st essssssssssssesssssasssenss | sosessssssesssssnssesssessssesson 80,000.000 | ..oeovrevrirririerrireisree 12,983,352 XXX e | TR
594918 10 4 |MICROSOFT. .1 01/22/2018........ COWEN. ..ottt | eriseriesies e 435,000.000 ..38,827,871 XXX e Lo
674215 10 8 | OASIS PETE INC NEW .| 02/01/2018........ SANFORD BERNST ....ovtuiiiiiiiriiiitisesisisisssiesessssiesssisssessssssssssenssssssssenss | sovsssssesessnsssssesssssnssesens 12,010.000 | ... 107,295 XXX e | RN
678026 10 5 |OILSTSINTLINC.......ccovvenee. .1 01/30/2018........ SANFORD BERNST... 6,200.000 202,098 XXX e Lo
680223 10 4 |OLD REPUBLIC INTL CORP .1 03/21/2018........ SANFORD BERNST... 3,170.000 68,521 XXX S
68268W 10 3 | ONEMAIN HOLDINGS INC.... .| 03/02/2018........ SANFORD BERNST... 3,160.000 96,588 XXX U
74733V 10 0 |QEP RESOURCES INC .| 03/22/2018........ SANFORD BERNST... 9,720.000 91,584 XXX Lo
749660 100 6 [RPCINC ..ot .1 03/21/2018 SANFORD BERNST... 4,120.000 83,613 XXX e | RN
758750 10 3 |REGAL BELOIT CORP .| 01/05/2018 SANFORD BERNST... 2,440.000 193,260 XXX | U
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801056 10 2 | SANMINA CORP......curirriitririieississiessssbsisesse st sssnsenns | soesesessssanes 02/23/2018........ SANFORD BERNST ....oviiiiiiiirirririsenisisisssssssessssesessssssssessssssssssssesssssssssesss | sovessssesessssssssosssessssensen 21,120.000 562,289 XXX e |
858155 20 3 |STEELCASE INC .| 02/16/2018........ SANFORD BERNST......couuiiiiiiiriiiiriesisieisesiesississeesssssesessessssssssenisssssssenes | sersessssesesssssssssessessnneenene 18,570.000 XXX [ |
85917A 10 0 | STRLING BANCORP/DE . .1 03/23/2018........ | SANFORD BERNST .......ovtiiiiiiirieiiicissiisnsssiesiesseisessssssssssenssssssssesssssssnes | soressessssssssesssssessessssses 12,560.000 XXX |
866674 10 4 | SUN COMMUNITIES INC.......vviimririiiiieiieieiiseseiinsieie s .1 03/21/2018........ SANFORD BERNST......coouiiiiiieriiiriisnieissiseiesissisesessssssssssessssssssesssssenssenes | ovvssseneenes 7,960.000 XXX 1
88579Y 10 1 [3M COMPANY......ccocovivueee .1 01/26/2018........ COWEN. ...ttt | oebeessseensnsiest s 60,000.000 XXX |
901109 10 8 | TUTOR PERINI CORP.........couiiiiiiiiiiieinieisssisi st .1 03/21/2018........ SANFORD BERNST.....couuiiiiiiiiiiiiiissisisiisisississie s sssssnsseses | covssssseessssssssesssssssesnens 12,310.000 XXX L
90384S 30 3 |ULTA SALON COSMETCS & FRA .| 02/02/2018........ COWEN. ..ottt | oebeesineesesins st 15,000.000 XXX L
904214 10 3 |UMPQUA HLDGS CORP........ovtiirrriiireirenisisssisssissssesessssesessssssesssssssssssssensssssenes .1 03/01/2018........ SANFORD BERNST ....ovtuiiiiiiiriirisisesisisissssssssssssesessssssssessssssssssssesssssssssenss | sovsssssssessssssssessessnssansns 11,420.000 XXX e |
92343X 10 0 |VERINT SYSTEMS INC .1 01/12/2018........ SANFORD BERNST.......cooiiiirireriiieierieressseiesissisesesssesesessssesssssssssesssssenesenes | oevsssesenenes 2,210.000 XXX e L
949746 10 1 |WELLS FARGO & CO NEW .1 01/03/2018........ SANFORD BERNST ..ottt sissiseessssssssessesssssssssessssssssenss | avsserssssessessssssssssssnssens 300,000.000 | .evonvrerrrireririrerenieis 18,501,120 XXX | |
G81276 10 0 | SIGNET JEWELERS LIMITED.......ccoiiiiiieiiiieininiieeesiseiesie s .1 02/07/2018........ SANFORD BERNST... 8,220.000 439,478 XXX e 1
L72967 10 9 |ORION ENGINEEREEED CARBONS SA .1 03/21/2018........ | SANFORD BERNST... 1,390.000 38,628 XXX u
22163N 10 6 |COTT CORP. .| 03/05/2018........ SANFORD BERNST... 6,730.000 105,866 XXX e |
G3223R 10 8 [EVEREST RE GROUP LTD C... 02/07/2018........ SANFORD BERNST......coouriiiirriiiiienieresiseiesissisesesssesessssssesssssssssesssssnesenes | ovvessenenenes 1,350.000 304,053 XXX e L
G6564A 10 5 | NOMAD FOODS LTD. 03/07/2018........ VARIOUS.......cooviiiniisi st | osnissss s ssissssssssns 34,630.000 | ..o 579,366 XXX | |
9099999. Total - Common Stocks - Industrial and Miscellaneous .. e eh e ehieEeeieseeEeeeiesEieisesEesierssEeessesseeriesiesieisesiiesiersfeiesteieessesieriesieniiesiessoriiesieiiessensieriesiisiersesiorsiensierentintin  esieeiessenserienseneonsenrone ettt eniens | shnesens s nes 196,120,636 XXX 0 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
30277@ 10 1 |FMIC HOLDINGS, INC............. .| 02/28/2018........ CAPITAL CONTRIBUTION 280,951 XXX K
87282@ 10 4 |TSBLOSS CONTROL CONSULTANTS, INC............. . 02/28/2018........ CAPITAL CONTRIBUTION 1,245,267 XXX e
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates........... 1,526,218 XXX 0
9799997. Total - Common Stocks - Part 3... ....197,646,854 XXX 0
9799999. Total - Common Stocks ....197,646,854 XXX 0
9899999. Total - Preferred and Common Stocks. ....197,646,854 XXX 0
9999999. Total - Bonds, Preferred and Common Stocks...... ....103,045,184 XXX 2,664,410

(a) For all common stock bearing NAIC market indicator "U" provide the number of such issues:.....2.
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11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Gain | Total Gain Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss)| (Loss)on (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration | Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal|  Disposal Disposal | During Year Date Indicator (a)
Bonds - U.S. Government
36179N  LF 3 |GNMA PASS-THRU.....ccoovverrrrrrrirerrcrirnns .| 03/01/2018. | MORTGAGE PAYDOWN 256,159 | ........ 256,159 | ......... 272,689 (273) 08/20/2043.
36179Q 6P 1 | GNMA PASSTHRU MA2678... . 103/01/2018. | MORTGAGE PAYDOWN 302,936 | ........ 302,936 | ......... 318,982 (242) 03/20/2045.
36179Q RZ 6 | GNMA PASSTHRU MA2304... .1 03/01/2018. | MORTGAGE PAYDOWN.......cccovee | cormerirrerneerneinenes | ceereeens 382,861 | ........ 382,861 | ......... 410,585 (139) 10/20/2044.
36179Q YR 6 | GNMA PASSTHRU MA2520... . 103/01/2018. | MORTGAGE PAYDOWN.......ccocooes | corrvrinnirereineirens | e 500,160 | ....... 500,160 | ......... 516,823 (100) 01/20/2045.
36181G DG 1 |GNMA PASS-THRU .| 03/01/2018. | MORTGAGE PAYDOWN 531,222 | ....... 531,222 | ......... 536,078 (36) . 06/20/2043.
36186N WN 5 |GOVT NATL MTGE ASSN .1 03/15/2018. | MORTGAGE PAYDOWN.......coocoves | correririreirineinnenns | ceereeens 642,145 | ....... 642,145 651,426 (197) | cevereerreineie | e 642,145 | .o | 08/15/2045.
36200Q 2T 0 |GOVT NATL MTGE ASSN . 103/01/2018. | MORTGAGE PAYDOWN 4,772 0 4772 02/15/2032.
36200Q JJ 4 |GOVT NATL MTGE ASSN .1 03/01/2018. | MORTGAGE PAYDOWN......cccoceins | vererremrernerirerienes (4] ST IR 18,878 | ..o | e 03/15/2032.
36201M 2F 8 | GOVT NATL MTGE ASSN.. .| 03/01/2018. | MORTGAGE PAYDOWN (1) 4,925 05/15/2032.
36202C 6Y 4 |GOVT NATL MTGE ASSN .| 03/01/2018. | MORTGAGE PAYDOWN 1 4,245 12/20/2028.
36204) NZ 5 |GOVT NATL MTGE ASSN .| 03/01/2018. | MORTGAGE PAYDOWN 6 3,475 02/15/2024.
36209D H9 8 [GOVT NATL MTGE ASSN .1 03/01/2018. | MORTGAGE PAYDOWN 6,441 | . ..6,441 6,316 20 6,441 02/15/2029.
912828 WC 0 |U S TREASURY. . 102/07/2018. [ CITIGROUP.......coivnirnniiinrineriine | eeveseesssnisssnsssnennnes | snveans 4,929,102 | ..... 5,000,000 | ...... 5,013,965 (279) 5,007,416 10/31/2020.
0599999. Total - Bonds - U.S. GOVEIMMENL.......cuiiiiiiiirisiisieesisiiesissiiaries atesessesssssssss s s sens st sensssssssenssensnnsns | ceenes 7,587,321 | ... 7,658,219 | ...... 7,763,723 | ... 7,666,882 [ oo [ oo (1,247) [ civiiiiinn0 | (1,247) | oo 0 [ 7,665,635 XXX
Bonds - All Other Government
135087 B3 7 [CANADA GOVT.....ooovvviirirernrineieriinnines .1 03/02/2018. | VARIOUS.........ccooovviirinrinniiniiinns [ e | e 38,167,064 |....38,195,000 |..... 38,474,449 | ........38,333,348 | ....ccooovvrinrins | ceeeens(B1AT0) | s | s (31,170) | e | i 38,302,178 | ..oovvererrires | e (135,114) | ...... (135,114) 09/01/2018.
135087 F6 6 |CANADA GOVT. .1 03/02/2018. [ DESJARDIN......cooorvririrrirerierinns | cerienireeirnneisninenes | eenee 36,119,719 |....36,267,000 |..... 36,238,252 1,812 | e | e 36,260,835 (141,116) | ...... (141,116) 08/01/2018.
74814Z EH 2 |QUEBEC PROV...... ..| 01/05/2018. | CAPSTONE ......9,689,760 | ..... 9,000,000 | ...... 9,878,850 (3,779) 9,797,314 .(107,554) | ......(107,554) | .. 12/01/2021.
EI4806 80 4 |AUSTRALIAN GOVERNMENT.... B 01/21/2018. [MATURITY....ccivvinririnniniininniienins | arvsrerenenessnsnsssnsnns | coveres 5,873,623 | ..... 5,873,623 | ...... 6,448,970 | .........5692,441 | ..o | eoennd(11,220) | oo [ (11,220) [ oo (27) [ v 5,873,623 01/21/2018.
1099999. Total - Bonds - All Other GOVEMMENL. ... ccuuvuuiusiiiieisisinsssessinins ersssisssessssssssessssssssss s ssss st et ssssssnsssssssnssnsss | oo 89,850,166 |....89,335,623 | ..... 91,040,521 | .........90,085,904 | ......coccoen0 | 0o (44,357) | o0 s (44,357) | covvevris 20| s 90,233,950 XXX
Bonds - U.S. States, Territories and P: ions
13063C 5W 6 |CALIFORNIA ST. . [ 01/09/2018. | GOLDMAN SACHS.........oovvrerirnres | cereeriresriessieniinnns | evve 2,315,634 | ..... 1,880,000 | ...... 2,236,147 (943) 2,208,230 08/01/2026.
246381 KC 0 |DELEWARE ST... .1 03/09/2018. [ MORGAN STANLEY......cooovvumrrrnnne | cererneirneriseineniienes | evve 3,608,422 | ..... 2,990,000 | ...... 3,619,425 (2,958) 3,616,467 03/01/2027.
419792 CB 0 |HAWAIIST.. . 103/22/2018. | MORGAN STANLEY........cocvvrrvrrens [ rrvrrrrrmriverisinenens | overns 2,406,873 | ..... 2,100,000 | ...... 2,504,334 | .......... 2,852,947 | oo | e (13721) | s | (13,721) 2,439,227 10/01/2023.
419792 WJ 1 |HAWAIIST.. .| 03/05/2018. | WACHOVIA.. e 4,119,673 | 3,455,000 | ...... 4,110,137 (2,830) . 4,107,307 01/01/2030.
57582R MY 9 |MASSACHUSETTS STATE . [01/02/2018. [ CITIGROUP.........cooocvirvirieriniiinns | oo | v 1,474,964 | ..... 1,245,000 | ...... 1,461,294 (<5 TR I 1,460,845 04/01/2047.
57582R QR 0 |MASSACHUSETTS STATE .1 03/05/2018. [ MORGAN STANLEY......coovvvrmirrine | verernrernrrisernerinenes | evvi 3,472,106 | ..... 3,040,000 | ...... 3,505,394 (695) 3,504,699 | ...cccovvrirerns | crrerennn(32,693) | e (32,593) | ....... 55,311 | 11/01/2045.
604129 K8 8 |MNNESOTAST. . [03/22/2018. [ JP MORGAN........cooerirrirrernrinerins | cevereeirsesinseineninenes | avves 1,386,116 | ..... 1,210,000 | ...... 1,448,055 (8,656) | ..vovvuereeirens | erererians 1415277 | v | ceeeen(29,162) | e (29,162) | ....... 39,493 | 08/01/2023.
60412A  KY 8 |MINNESOTA ST . 101/24/2018. | JP MORGAN.......ovveireriiiirirnnirerins [ v | ovenns 4,660,449 | ..... 3,975,000 | ...... 4,757,638 (CNA4) ] I 4,724,996 | ...cocvvvrceee | v (64,547) | . (64,547) | ....... 57,969 | 10/01/2023.
677522 VL 5 |OHIO ST . [ 03/06/2018. [ CITIGROUP.........cocovererirerineeriins | vevereeernenissseneninenes | avves 1,193,290 | ..... 1,000,000 | ...... 1,224,900 3| RIS IOV 1,219,850 | ..oovvvrcreens | cveerennn(26,560) | ..o (26,560) | ....... 10,694 | 09/15/2026.
70914P C2 6 |PENNSYLVANIAST.... .101/12/2018. | BANK AMERICA MERRILL.......c.co. | covvverreierevirierieins | e 2,103,789 | ..... 1,755,000 | ...... 2,232,255 ) 2,168,561 | ...cocovvrrens | e (64,772) | .. (64,772) | ....... 29,738 | 09/15/2026.
70914P SH 6 |PENNSYLVANIAST.... woo .1 03/20/2018. | JANNEY MONTGOME.........ccoocovvre | corrrerrresrissrisnrrenns | cvveae 2,440,582 | ... 2,205,000 | ...... 2,622,032 ) 2,502,087 | ..cccovrivrrrirns | veriennnn(61,505) | ... (61,505) | ....... 33,994 | 03/01/2022.
882723 NW 5 | TEXAS STATEQ......cocmirirmrimrerneriseirseiis .| 01/24/2018.| GOLDMAN SACHS........ooonirirrinns [ everrrerineirnseiineiinns | veeens 2,358,597 | ... 1,985,000 | ...... 2,371,738 ) 2,325,834 32,763 | ....... 31,705 | 10/01/2024.
917542 TL 6 |UTAHST. .| 03/02/2018. | BANK AMERICA MERRILL 003,506,328 | ... 3,250,000 | ...... 3,512,470 )| 3,502,382 .28,889 | 07/01/2020.
928109 L8 8 |VIRGINIA STATE......cocoivererrerinerrrcernens .. 1 02/07/2018. | PERSHING DLJ.......ccovverrrrerierins [ eorerierirneesseinernes | veeens 2,822,147 | ..... 2,405,000 | ...... 2,874,240 ) 2,868,449 | ..o | cernennn(46,302) | .......(46,302) | ....... 22,714 | 06/01/2024.
93974C 8B 9 |WASHINGTON ST.....cocovmiiiniiiniiniiiciis .. 101/19/2018. | BANK AMERICA MERRILL......cccoo. [vovninniiinniinsinniiinns | oneens 2,737,656 | ... 2,350,000 | ...... 2,789,004 ) 2,765,916 ..(28,260) | ........ (28,260) | ....... 65,931 | 07/01/2023.
1799999. Total - Bonds - U.S. States, Territories & POSSESSIONS. ......iuiis orruiriirssisesssesssssssssssenssessssesssssssssssnssensssessssssssssssnsenens | oo 40,606,626 |....34,845,000 |..... 41,269,063 | .........23,293,485 | ...ccocooiieen0 | 10iienn(85,023) | 0 [ (85,023) | ..eovvienenad [V I 40,830,127 | ..o [ ..n(223,502) | ... (223,502) | ..... 576,109 XXX
Bonds - U.S. Political Subdivisions of States
165393 HW 2 |CHESHIRE CNDTY NH.....cocoovvrivmriririrnns .| 01/26/2018. | PERSHING DLJ.......ccvvvemrrnerirerins [ rveriereneeinsnieniines | v 1,607,868 | ..... 1,405,000 | ...... 1,639,621 | ........... 1,631,378 | ..o | v (3,678) (RICT:) | TN I 1,627,700 | ..oovvvvvrenns | errennn(19,832) | .......(19,832) | ... 18,343 | 10/15/2022.
165393 HX 0 |CHESHIRE CNTY NH . [ 01/24/2018. [ BARCLAYS.........ovvveereerieeevenieens | eevveeisesessseessisnnns | avvees 1,819,630 | ... 1,555,000 | ...... 1,856,794 ) (3,362) [ .ovoerrrrerirens | ceererinns 1,844,691 | ..coovvvvvrrnns | ceereennn(25,061) | .......(25,061) | ....... 19,438 | 10/15/2023.
199492 SQ 3 |COLUMBUS OHIO v || 02/14/2018. | PERSHING DLJ......oovvviirierinrinns | oo | v 3,871,903 | ... 3,225,000 | ...... 3,869,710 |... ) (1,573) 3,868,137 | .oooovrverivcrns | e 3,766 | 3,766 | ..o 81,073 | 02/15/2027.
346623 FC 0 |FORSYTHNC....coocvmirimiririerireireriniien .| 02/14/2018. | CITIGROUP.........ccovveirieriereneens | eoveriererneessseinirnes | oveeens 2,643,194 | ..... 2,310,000 | ...... 2,733,308 | ..coonne. 2,682,967 | ..oovvvverierines | s (8,618) (8,618) 2,674,348 | ...covvvvvirens | cererennn(31,154) | ... (31,154) | ... 52,938 | 03/01/2023.




Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1’6030

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Gain | Total Gain Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss)| (Loss)on (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration | Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal|  Disposal Disposal | During Year Date Indicator (a)
44256P DN 0 |HOWARD CNTY MD... .. | 02/08/2018. | WACHOVIA.......... reveeeenessnenienes | e 2,146,338 | ..... 1,800,000 | ...... 2,191,734 .2,158,166 (4,557) 2,153,609 (7.271) | ..ovc 44,250 |02/15/2026. | 1FE
49474F RZ 5 |KING COUNTY WAS.. ..| 01/29/2018. | JEFFERIES & CO. vee | e | e 3,087,829 | ... 3,435,000 | ...... 4,081,364 4,061,303 (7T SRS IR 4,052,171 | oo 64,342) | ...... 45,800 |07/01/2023. | 1FE
510390 YE 1 |LAKE OSWEGO OR ..101/10/2018. | WEEDEN & CO rreeen | e 1,305,989 | ..... 1,045,000 | ...... 1,321,047 (U4CES) | N 1,319,578 | oo | creennn(13,590) | e (13,590) | ......... 3,048 | 12/01/2027. | 1FE.
613340 5A 2 |MONTGOMERY CNTY MD. .| 02/01/2018. | JEFFERIES & CO. voe | e | e 3,457,347 | ..... 2,970,000 | ...... 3,512,916 (7,294) 3,505,622 | ...ovvrvrirenns | crrnennn(48,275) | e (48,275) | ....... 26,400 | 12/01/2023. | 1FE
613340 8B 7 |MONTGOMERY CNTY MD .| 01/17/2018. | CITIGROUP revereenennenenes | o 2,470,700 | ..... 2,000,000 | ...... 2,499,280 (2,564) 2,490,164 v (19,464) | ... (19,464) | ....... 17,778 | 11/01/2026. | 1FE.
625506 MV 9 | MULTNOMAHNTY OR .| 01/16/2018. | MORGAN STANLEY. reveeeeressrenienes | e 3,739,948 | ..... 3,465,000 | ...... 4,021,202 (5,602) 3,750,445 v (10,497) | o (10,497) | ....... \ 06/01/2020. | 1FE.
64327T FF 0 |NEW CASTLE CNTY DE. .. | 02/06/2018. | JP MORGAN revneenessnenenes | e 2,273,796 | ..... 1,940,000 | ...... 2,270,266 (139) 2,270,126 04/01/2024. | 1FE.
64966 B4 7 |NEW YORK, NY. .| 03/19/2018. | VARIOUS revrerenessrenenes | e 6,000,000 | ..... 6,000,000 | ...... 6,000,000 0 6,000,000 | ...oovvrrrenens 04/01/2042. | 1FE.
64966M SU 4 |NEW YORKNY... .. 1 02/27/2018. | PERSHING DLJ.......ccouererirerienins [ erverieeerneesnseiineines | veeens 2,963,325 | ... 2,500,000 | ...... 3,061,875 (9,995) 3,050,046 08/01/2026. | 1FE.
731197 R2 7 |POLKCNTY IA... .. | 03/06/2018. | JEFFERIES & CO. voe | e [ 1,871,400 | ... 1,610,000 | ...... 1,950,177 [CCK10) 1 R I 1,915,457 | ... 06/01/2024. | 1FE.
76541V KZ 9 |RICHMOND VA ..| 01/03/2018. | CITIGROUP. 282,998 250,000 291,290 [CYA ) TS I 289,079 | .o 03/01/2026.
927734  G6 4 |VIRGINIA BEACH VA.. .| 01/23/2018. | BANK AMERICA MERRILL . 2,695,795 | ... 2,240,000 | ...... 2,696,870 (3,932) 2,692,447 04/01/2025.
971567 QT 2 |WILMINGTON DE .. | 03/20/2018. | STIEFL-F v | s 989,120 | ........ 860,000 | ...... 1,026,290 (5,272) [ voonvevrevevrinens | v 1,001,104 12/01/2023.
981306 RS 4 |WORCESTER MA... .. |..103/19/2018. | STIEFL-F RO OV 3,165,921 | ..... 2,985,000 | ...... 3,182,040 ) 3,165,927 | ooovvvvvevenen | overrerrinerinns(B) | o (] 24,460 | 01/15/2020.
986438 MA 4 |YORK CNTY ... |.. [ 03/21/2018. | GOLDMAN SACHS........coovirernnns e | e 1,930,398 | ..... 1,765,000 | ...... 1,959,221 ) 1,942,996 | ..ooovivninn | e (12,597) | oo (12,597) | ....... 42,164 | 04/01/2021.
2499999. Total - Bonds - U.S. Political SUbdiviSIONs Of SEAtES. ... v e ensssessnsssnns | eeeed 49,223,499 |....43,360,000 |..... 50,165,005 | .........30,883,040 | ... | i (104,321) | i 0 ] (104,321) | oo [V I 49,613,647 |.....ccoee.0 [ ........(390,149) | ... (390,149) | ..... 515,915 XXX
Bonds - U.S. Special Revenue and Special A t
010609 AN 5 |ALABAMA ST PUB SCH & COLL. .. | 03/22/2018. | MESIROW. reveerenessresenes | o 1,026,110 | ..... 1,000,000 | ...... 1,162,230 (8,412) | oo | e 1,028,635 | ...covvrevvrinns | wovrieenn(2,525) | o (2,525) | ....... 36,389 |01/01/2019.
02765U ND 2 |AMERICAN MUNI PWR-OHIO INC .| 01/04/2018. | CITIGROUP. 2,185,642 | ... 1,830,000 | ...... 2,171,515 (315) 2,170,479 15,163 02/15/2034.
040654 XD 2 |ARIZONA ST TRANSPRTN BRD ...|.. | 03/09/2018. | JEFFERIES & CO. o | | 1,646,816 | ..... 1,425,000 | ...... 1,646,944 (U172 N 1,646,781 07/01/2034.
052476 ZC 5 |AUSTINTX WTR & WSTWTR SYS ......... .. | 03/06/2018. | MORGAN STANLEY. reveseenennerenienes | e 2,005,091 | ..... 1,770,000 | ...... 2,075,573 | 02,060,877 | .o | e (10,734) | s | s (10,734) 2,050,143 | .cooovvvvvenenes | cereeennnn(45,052) | .o (45,052) | ....... 27,779 | 11/115/2022.
09182N  AJ 9 |BLACKBELT ENERGY GA.....ccccoevvrnvrrnens ..| 01/26/2018. | RBC CAP revrnreneiensrenienes | e 2,649,700 | ..... 2,500,000 | ...... 2,785,575 (469) 2,776,095 | ...oocvvvrrnrens | e (126,395) | ... (126,395) | ....... 16,389 | 07/01/2046.
10146R  JB 1 |BOULDER CNTY CO OPEN SPACE ........ .| 01/24/2018. | MORGAN STANLEY. reveerenessresenes | o 1,065,444 | ........ 915,000 | ...... 1,088,804 (1,847) (2,453) | ....... 24,273 | 07/15/2023.
13032U NQ 7 |AMERICAN MUNI PWR-OHIO INC ........... .| 02/08/2018. | HSBC............... 235,260 | ....... 200,000 | .......... 240,114 (233) (3,628) | ......... 2,417 | 11/115/2032.
130320 QC 5 |CALIFORNIA ST HLTH FAC FING ..101/31/2018. | MORGAN STANLEY. 898,820 | ........ 745,000 | ........ 902,344 (1,593) (LTI 3,518 | 11/15/2025.
139391 DM 5 |CAPE FEAR NC PUBLIC UTILITY ... | .1 01/19/2018. | BANK AMERICA MERRILL I ST IO 1,916,250 | ..... 1,675,000 | ...... 1,951,224 (3,423) enr(21,284) | . 40,014 | 08/01/2022.
176553 GP 4 |CITIZENS PROPERTY INS CORP FL .| 02/12/2018. | RAYMOND JAMES JSTSTORRON PP 8,047,125 | ..... 7,500,000 | ...... 8,329,125 | .oveeen 1,775,987 | e | e (12,8683) | e | e (12,863) | oo | eereneennd 7,763,124 | s | e 284,001 | ....... 284,001 | ....... 75,000 | 06/01/2020.
176553 HB 4 |CITIZENS PROPERTY INSURANCE . .1 01/19/2018. | MORGAN STANLEY. [ESTURTRTRRURION PPN 11,807,300 |....10,000,000 |..... 11,464,100 (8,283) ..685,280 ..685,280 | .......72,222 | 06/01/2025.
19648A 5X 9 | COLORADO HEALTH FACS.......ccccoovvvunne .. | 02/14/2018. | PERSHING DLJ......ccorvvnerieriririns [ eorneineeiinninsriienines | cevneinna 916,285 | ........ 795,000 | ......... 987,008 (2,516) cevenernneenees | ceeeneen(35,893) | .......(35,893) | ... 10,048 | 05/15/2025.
220147 2Q 4 |CORPUS CHRISTI TX INDEP SCH ......... .. | 02/02/2018. | BARCLAYS rreeen | e 3,075,619 | ..... 2,605,000 | ...... 3,129,621 (5,807) | voovvverrirerine | ererernn 3,062,198 | v e 13, 421 | 61,869 | 02/15/2025.
231266 LR 6 |CURATORS UNIV MO SYS FACS............ .. | 03/20/2018. | WACHOVIA.......... reveneeeennsrenienes | e 2,954,757 | ..... 2,540,000 3,024,022 (9,455) 3,014,568 | ..o | cererennn(59,811) | .. (59,811) | ... 49,742 | 11/01/2025.
246352 GH 5 |DELAWARE PORT AUTH PA&NJ .. |..[02/14/2018. | GOLDMAN SACHS.........cccccoevumnuc. JRSSUTTRIRPIN RO 978,759 | ....... 870,000 | ...... 1,001,448 (RAKE) | U I 1,000,104 | ....oovvvvrinns | e (21,346) | .......(21,346) | ...... 27,188 | 01/01/2030.
267045 GK 2 |DUTCHESS CNTY NY LOCAL DEV ......... |.. | 01/29/2018. | RAYMOND JAMES reveeeerensnenenes | e 1,462,605 | ..... 1,240,000 | ...... 1,463,994 (1,843) [ oo | e 1,448,339 | ..o | e 14,266 | ... 14,266 | ...... 36,167 | 07/01/2026.
275282 MZ 1 |EAST SIDE CA UNIION HIGH SCH .......... .| 02/07/2018. | MORGAN STANLEY. JEOTTTRRI PV 1,706,488 | ..... 1,400,000 | ...... 1,701,938 (3,078) 1,675,282 | oo | 031,206 | .....31,206 | ... 36,556 | 08/01/2026.
3128K1  B7 5 |FEDERALNATLMTG . .. 03/01/2018. | MORTGAGE PAYDOWN 67,819 18 , 12/01/2030.
3128K2 UM 2 |FEDERAL NATL MTG .| 03/01/2018. | MORTGAGE PAYDOWN 1,888 0 1,888 01/01/2031.
3128K4 YG 4 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 1,453 0 1,453 04/01/2036.
3128K7 4Z 8 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 4,634 (1) 4,634 09/01/2033.
3128K9 F2 5 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 3,327 1 3,327 02/01/2036.
3128KD 5D 3 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 475 0 475 08/01/2036.
3128KF  J3 5 |FEDERAL NATL MTG .| 03/01/2018. | MORTGAGE PAYDOWN 4,514 0 4,514 10/01/2036.
3128KF L2 4 |FEDERAL NATLMTG ...|..|03/01/2018. | MORTGAGE PAYDOWN 504 0 504 10/01/2036.
3128KM UW 3 |FEDERALNATLMTG ., .| 03/01/2018. | MORTGAGE PAYDOWN 1,906 0 1,906 03/01/2037.
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3128KQ HL 3 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 2,913 2,913 ..2,913 0 2,913 05/01/2037. | 1FE.
3128LX FW 5 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 65,058 | ... 65,058 51 | s [ 85,008 | o | e 12/01/2035.
3128M7 5T 9 |FEDERAL NATL MTG .. 03/01/2018. | MORTGAGE PAYDOWN 59,159 | .......... 59,159 (33) 08/01/2040.
3128M7 EK 8 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 20,473 20,473 .20, 3 02/01/2039.
3128M8 NC 4 |FEDERAL NATLMTG ..103/01/2018. | MORTGAGE PAYDOWN.......cccovves | vrrrrererrrereserniireninns | cvvverens 101,232 | ... 101,232 | oo 111,292 (110) 11/01/2039.
3128MJ B8 2 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 25,119 25,119 0 06/01/2035.
3128MJ E8 9 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN ..18,328 | ......... 18,328 (7 (7 10/01/2036.
3128MJ QG 8 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 124451 | ... 124,451 ..(45) (45) 07/01/2041.
3128MM EC 3 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 4,869 | ......c.... 4,869 (1) (1) 07/01/2021.
3128P8 DF 5 |FEDERAL NATL MTG ..103/01/2018. | MORTGAGE PAYDOWN.......cccovves | vorvrrmeirervniseireninns | v 12,624,421 |....12,352,465 .(2) (2) | cvverrrrrerens | e 12,624,821 | e | e | o0 [ e 14,578 | 10/01/2036.
3128P8 E2 3 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 202,620 202,620 54) (154) | evvovvverneins | erverreeeenni 202,620 | oo | e | verrneerseeeen0 [ 1,244 | 08/01/2037.
3128PC DJ 8 |FEDERALNATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN..... 13,889 | ... 13,889 (6) (6) 01/01/2021.
3128PC MS 8 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 2,029 2,029 (1) (1) 02/01/2021.
3128PC TV 4 |FEDERAL NATLMTG .. 1 03/01/2018. | MORTGAGE PAYDOWN........cccouver [ worerrrerereersrinnines | eerererenns 11,310 11,310 (4) [ SO IR 11,310 03/01/2021.
3128PC  TW 2 |FEDERAL NATL MTG ..103/01/2018. | MORTGAGE PAYDOWN 9,909 ..9,909 (3) (3) 9,909 03/01/2021.
3128PH N9 8 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 31,592 .31,592 ..(19) (1) ] TR I 31,592 01/01/2021.
3128PH PL 9 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 8,917 ..8,917 (4) (4) 8,917 01/01/2021.
3128PY DL 5 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 82,948 82,948 ..(36) (<15 ) RO IO 82,948 02/01/2027.
31292G 5W 2 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 2,151 2,151 0 2,151 09/01/2029.
31292H AK 0 |FEDERAL NATL MTG .. 03/01/2018. | MORTGAGE PAYDOWN 140 140 0 140 01/01/2030.
31292H QN 7 |FEDERAL NATL MTG .| 03/01/2018. | MORTGAGE PAYDOWN 3,352 3,352 0 3,352 05/01/2032.
31292K ZP 5 |FEDERAL NATL MTG .. 03/01/2018. | MORTGAGE PAYDOWN 266,374 | ....... 266,374 (128) 03/01/2040.
312930 5P 1 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 53,644 53,644 0 03/01/2039.
312939 PM 7 |FEDERAL NATLMTG .. | 03/01/2018. | MORTGAGE PAYDOWN........ccocovevr [ worrererimrinerienies | ceneennas 364,479 | ........ 364,479 (857) 03/01/2040.
312940 4Q 9 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 21,777 27,777 (5) 06/01/2040.
312940 PZ 6 |FEDERALNATLMTG .. | 03/01/2018. | MORTGAGE PAYDOWN........coovvve [ worrererinrrmnerienies | eeveren 136,407 | ........ 136,407 | ..coooee. 137,483 (16) 05/01/2040.
312941 NL 7 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 51,893 | oo 51,893 | .......... 54,119 (25) 07/01/2040.
312944 PJ 4 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 95,577 | ovvree 95,577 | ......... 101,058 (33) 12/01/2040.
31294B 6P 5 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 0 .3 {01/01/2030.
31294F PT 7 |FEDERAL NATL MTG .. 03/01/2018. | MORTGAGE PAYDOWN 0 .105/01/2030.
31294F T5 5 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 0 05/01/2030.
312904K TD 7 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 0 09/01/2018.
312962 GT 4 |FEDERALNATLMTG .. | 03/01/2018. | MORTGAGE PAYDOWN.......cccouvvr [ worerirrerenrrnienirenes (8) 10/01/2018.
312963 AY 7 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN (5) 11/01/2018.
31296M 3Z 0 |FEDERAL NATL MTG ..103/01/2018. | MORTGAGE PAYDOWN 0 09/01/2033.
31296S M3 7 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN (1) 01/01/2034.
31296S M5 2 |FEDERAL NATL MTG ..103/01/2018. | MORTGAGE PAYDOWN (1) 01/01/2034.
31297M  AQ 1 |FEDERAL NATLMTG .. | 03/01/2018. | MORTGAGE PAYDOWN.......cccouvvr [ worerirreremmrrienirins (4) 03/01/2035.
31297M XV 5 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 1 04/01/2030.
31297P ME 8 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 0 10/01/2034.
31297T WF 6 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 51 09/01/2035.
31297U SF 8 |FEDERAL NATL MTG ..103/01/2018. | MORTGAGE PAYDOWN 0 10/01/2030.
31297V Y8 5 |FEDERALNATLMTG . .| 03/01/2018. | MORTGAGE PAYDOWN 0 11/01/2035.
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31298N FU 4 |FEDERAL NATL MTG .| 03/01/2018. | MORTGAGE PAYDOWN 1,301 220 1,301 05/01/2031. | 1FE.
31306X 2A 0 |FEDERAL NATLMTG .1 03/01/2018. | MORTGAGE PAYDOWN........ccocoveve [ worrererimrinerienies | ceneennnd 633,045 (557) 10/01/2027.
31307M  2H 8 |FEDERAL NATL MTG ..103/01/2018. | MORTGAGE PAYDOWN.......cocovire | verrrrrrernriernnineires | overerines 79,413 (10) 05/01/2030.
31307P Q5 1 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 270,486 | ....... 270,486 | ......... 279,604 (113) 11/01/2030.
31307Q RE 9 |FEDERAL NATL MTG ..103/01/2018. | MORTGAGE PAYDOWN.......cccovves | vrrrrererirerserneireninns | crvverns 703,756 | ........ 703,756 | ......... 738,504 (959) 05/01/2031.
31307R 6V 2 |FEDERAL NATL MTG .| 03/01/2018. | MORTGAGE PAYDOWN 362,151 | ........ 362,151 | ........ 375,901 (243) 10/01/2031.
31307U EL 8 |FEDERAL NATL MTG .| 03/01/2018. | MORTGAGE PAYDOWN 246,705 | ........ 246,705 | ......... 254,029 (93) 07/01/2032.
3132GG A2 1 |FEDERAL NATL MTG .1 03/01/2018. | MORTGAGE PAYDOWN.......cocovvve [ worrerrrimninnrirenies | v 133,163 | ........ 133,163 | ......... 138,178 (55) 08/01/2041.
3132GS BF 5 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 200,805 | ....... 200,805 | .......... 207,550 (30) 03/01/2042.
3132GV L6 7 |FEDERAL NATLMTG ..103/01/2018. | MORTGAGE PAYDOWN.......cccovres | vrvrrererrrerserneireninns | cvvverins 179,532 | ........ 179,532 | oo 186,321 (35) 08/01/2042.
3132HP KK 9 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 115,575 | ........ 115,575 | oveeeee 118,789 (19) 11/01/2042.
3132HP NB 6 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 135,457 141,627 (30) 11/01/2042.
3132HQ EG 3 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 53,733 | .o 53,733 | 56,251 (5) 12/01/2042.
313206 E6 7 |FEDERALNATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 447,850 459,956 (61) 02/01/2043.
3132J7 K6 8 |FEDERAL NATLMTG ..103/01/2018. | MORTGAGE PAYDOWN ...44,085 | ........44,085 | ... 45,972 (5) 03/01/2043.
3132J9 G7 7 |FEDERAL NATL MTG .| 03/01/2018. | MORTGAGE PAYDOWN 37,328 | .........37,328 | ........... 38,914 (4) 05/01/2043.
31329 TD 0 |FEDERALNATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN........cocovvve [ corrirmrrinneineiierines | coreennnd 601,029 | ....... 601,029 | ......... 622,065 (436) 05/01/2043.
3132QR QE 3 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 205,536 | ....... 205,536 | ........ 212,216 (15) 07/01/2045.
3132QU RS 4 |FEDERAL NATL MTG .| 03/01/2018. | MORTGAGE PAYDOWN 267,702 | ........ 267,702 | ......... 276,451 (27) 12/01/2045.
3132QU UZ 4 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 119,383 | ........ 119,383 | ......... 118,749 3 12/01/2045.
3132WD MZ 4 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 141,440 141,440 .149,109 (31) 05/01/2046.
3132WK KE 7 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 31,558 | oo 31,558 | ........... 32,232 (5) 01/01/2047.
3132XS ED 8 |FEDERAL NATL MTG .| 03/01/2018. | MORTGAGE PAYDOWN 270,869 | ....... 270,869 | ......... 279,958 (67) 08/01/2047.
3132XS KG 4 |FEDERAL NATLMTG .| 03/01/2018. | MORTGAGE PAYDOWN 26,823 26,823 | ........... 27,179 (4) 08/01/2047.
3132XT MS 4 |FEDERAL NATL MTG .. 1 03/01/2018. | MORTGAGE PAYDOWN.......cccovves | vorrrrrmrrrernnrseirennns | v 10,318,243 |...10,084,852 | ..... 10,338,230 | .........10,335,312 | ..o | ereenne(17,088) | coovicis | e (17,088) | oo 10/01/2047.
3132XU NA 9 |FEDERAL NATLMTG .. | 03/01/2018. | MORTGAGE PAYDOWN........coovvve [ worrererinrrmnerienies | eeveren 176,323 | ........ 176,323 | ......... 181,585 (22) . 11/01/2047.
3132XW  BJ 9 |FEDERAL NATLMTG .. 03/01/2018. | MORTGAGE PAYDOWN 23,201 23,201 | cieeiein23,210 | s [ e | s (V1 OO ISV 23,201 | oo [ o 01/01/2048.
31371H X9 4 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 2,642 2 2,642 10/01/2029.
31371 BD 5 |FEDERALNATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 2,174 0 2,174 02/01/2030.
31371L  T9 0 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 7,162 (7) 7,162 08/01/2019.
3137IN MC 6 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 31,839 (18) 10/01/2022.
31379R WW 4 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 344 0 06/01/2028.
31383T JH 2 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 1,184 0 09/01/2029.
31385W X8 7 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 58,037 (53) 09/01/2032.
31387C XK 2 |FEDERAL NATL MTG .. | 02/26/2018. | MORTGAGE PAYDOWN 28,743 (5) 04/01/2031.
31389F S4 5 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 1,945 0 02/01/2032.
3138A7 4J 4 |FEDERALNATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN........ccocovvve [ wormrirriinneiesiiierinns | cevneias 199,237 (RLZ)) [N IS 199,237 | oo 03/01/2041.
3138AB  Z3 6 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN........coovvve [ worrerrrinrrnerieries | eeverins 183,397 (U4:) ] [T I 183,397 | .o [ e 04/01/2041.
3138AH 7B 6 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 5,498 (1) 5,498 07/01/2041.
3138AS PL 0 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 29,288 2) 09/01/2041.
3138E0 AE 9 |FEDERAL NATLMTG .. 1 02/01/2018. | MORTGAGE PAYDOWN.......cocouver [ womerrrerereernrinnines | worerereens 14,465 1) 01/01/2042.
3138E2 VY 8 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 31,371 (5) 12/01/2041.
3138E5 CL 0 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN.......cocouuer [ worerrrerereemrrinnines | eorevereens 75,849 (35) 01/01/2027.
3138ED WV 9 |FEDERAL NATLMTG .1 02/01/2018. | MORTGAGE PAYDOWN 203,090 (40) 05/01/2042.
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3138EN LD 9 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. 496,457 .536,952 496,987 (530) 09/01/2044. | 1FE....
3138EP 2D 5 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. o 314,515 | .........330,216 .314,826 (311) 07/01/2045. | 1FE....
3138LS KA 7 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 282,408 282,408 299,044 .282,528 (120) 05/01/2042. | 1FE....
3138LT Q6 8 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 260,118 260,118 | ......... 275,887 .260,382 (265) 06/01/2027. | 1FE....
3138M7 YZ 2 |FEDERAL NATLMTG ..102/01/2018. | MORTGAGE PAYDOWN 239,397 239,397 255,669 .239,461 (64) 12/01/2042. [ 1FE....
3138NX 5Z 6 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 309,014 ..309,014 .325,430 .309,113 (99) 02/01/2043.
3138WE MM 8 |FEDERAL NATLMTG .. 1 02/01/2018. | MORTGAGE PAYDOWN.......ccocomevr [ worrererimrinerienies | covneinn 135,122 | ........ 135,122 140,147 .135,196 (73) 05/01/2030.
3138WQ Q5 4 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN.......coovvve [ worrerrrinninnrienies | cerverene 443,751 . . 86 05/01/2043.
3138WV S7 7 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 68,683 S . ) (15) 06/01/2028.
3138XP QX 4 |FEDERAL NATLMTG ..102/01/2018. | MORTGAGE PAYDOWN.......cocovvrs | verrerrernriernineires | vvereriees 17,278 | ... 17,278 | e 18,760 | oo 17,280 ) (3) 02/01/2044.
3138XP  VH 3 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. ...185,007 | ....... 185,007 .195,688 .185,197 ) (191) 05/01/2029.
3138Y4 SJ 9 |FEDERAL NATLMTG .. 02/01/2018. | MORTGAGE PAYDOWN. o 118192 | 118,192 124,361 .118,252 ) (60) 10/01/2029.
3138Y6 F3 3 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 247,527 | ... 247,527 .262,737 247,577 ..(50) (50) 11/01/2044.
3138YE JM 0 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. ...183,657 187,747 .183,690 ) (33) 06/01/2030.
3138YJ Z3 3 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN. o ..19,258 (1) (1) 04/25/2045.
3138YJ ZJ 8 |FEDERALNATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 273,924 ) (64) 03/01/2045.
3138YJ ZX 7 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN........ccocoveve [ vorrirrrineinniineries | covneennd 612,285 ) (66) 04/25/2045.
3138YK WE 9 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 308,601 .319,499 ) (21) 05/01/2045.
3138YU UG 4 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 301,276 ..301,276 .320,153 ) (23) 07/01/2045.
3138YU UU 3 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 242,368 | ........ 242,368 ..(76) (76) 10/01/2045.
3138YW LC 9 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 23,089 23,089 (1) (1) 07/01/2045.
31390F 4E 6 |FEDERAL NATLMTG .. 02/01/2018. | MORTGAGE PAYDOWN 2,534 2,534 (1) (1) 2,534 05/01/2032.
31390G CE 5 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 1,310 0 1,310 05/01/2032.
31390 3P 4 |FEDERALNATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 34,771 (21) 34,771 07/01/2032.
31391Q  JP 0 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 52,864 (14) .52,864 11/01/2032.
314008 CJ 6 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. ..16,138 0 .16,138 04/01/2018.
31401B P4 1 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN. 19,722 0 19,722 05/01/2018.
31402E R7 5 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 3,740 0 08/01/2033.
31402G R4 7 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. 119,476 (58) 07/01/2033.
31402K VX 9 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN. o .17,055 0 07/01/2018.
31402L QU 9 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 21,234 (3) 08/01/2033.
31403F PK 4 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN. ..12,151 (5) 10/01/2033.
31403) W6 9 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 8,211 (1) 12/01/2033.
31403N GB 7 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN. (7 11/01/2033.
31404G 2B 6 |FEDERAL NATLMTG ..102/01/2018. | MORTGAGE PAYDOWN. (10) 13,116 02/01/2019.
31404M L4 8 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN (G0 ] TS I 59,849 03/01/2034.
31404P LS 8 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN.......cvvvirs | verrerrernriernineires | vvereriees 43,632 37 43,632 04/01/2019.
31404W TV 8 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 24,485 19 .24,485 05/01/2019.
31405R AM 8 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 51,650 (4] ST I 51,650 10/01/2034.
31405R AN 6 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 4,463 0 4,463 10/01/2034.
31405R G3 4 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 787 0 787 09/01/2034.
31406B F2 1 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 37,487 {0 RO IPTTRRRON 37,487 01/01/2035.
31406C TB 4 |FEDERAL NATL MTG .1 02/01/2018. | MORTGAGE PAYDOWN 7,035 0 7,035 12/01/2034.
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31406E ML 5 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 7,621 1,747 7,621 0 7,621 01/01/2035. | 1FE....
31406E Z5 6 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 2,446 2,446 0 2,446 03/01/2035. | 1FE....
31406K LR 9 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 6,600 0 6,600 01/01/2035. | 1FE....
31406L JC 3 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 5,407 1 5,407 03/01/2035. | 1FE....
31406M LG 9 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 50,047 (2] SR IR 50,047 01/01/2035. | 1FE....
31407B HM 4 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 1,713 0 1,713 06/01/2035.
31407E VE 0 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN (1) ] R I 43,353 07/01/2020.
31407F DK 3 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. 27 .18,061 10/01/2020.
31407L MV 6 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. . . 1 .14,020 06/01/2035.
31407S A2 8 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN.......cccovves | verevrrvrrerinnnereninns | cvvrvvrneernb 807 | o407 | 4194 | 4,406 | e 1 4,407 08/01/2035.
31408H KX 2 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 0 4,085 02/01/2036.
31409F E6 1 |FEDERAL NATLMTG .. 02/01/2018. | MORTGAGE PAYDOWN 0 5,334 03/01/2036.
31409T RE 0 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 16 | e | e . 04/01/2036.
31409X 5A 3 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 0 05/01/2036.
3140E5 3K 8 |FEDERAL NATLMTG ..102/01/2018. | MORTGAGE PAYDOWN 230,921 (33) 10/01/2045.
3140E8 V6 2 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN........ccoveve [ worrerrrinrrnerieninns | cerverannd 400,366 (163) 11/01/2045.
3140EB MN 8 |FEDERAL NATLMTG .. 02/01/2018. | MORTGAGE PAYDOWN 277,785 (57) 04/01/2046.
3140EU TK 5 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. (83) 01/01/2046.
3140EW 7A 7 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. (136) 03/01/2046.
3140EY XJ 5 |FEDERAL NATLMTG ..102/01/2018. | MORTGAGE PAYDOWN 91,527 (47) 04/01/2031.
3140F0 BP 8 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 8,527 (4) 07/01/2046.
3140F3 6F 0 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN.......cccccoeve [ e | i 199,081 | ........ 199,081 | . . .199,107 (P26 | S I 199,081 06/01/2046.
3140F5 NN 9 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN.......cocovvve [ worrerrrimninniirenies | v 145919 | ........ 145919 | ......... 144,529 | ..o 145,910 9 | e | e 145,919 07/01/2046.
3140F8 JK 4 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 250,888 | ....... 250,888 .258,435 .250,921 (33) 10/01/2046.
3140FA  5J 7 |FEDERAL NATLMTG ..102/01/2018. | MORTGAGE PAYDOWN.......cccovres | vrrrrermrrrerisirneirerinns | crrvennnd 697,170 | ........ 697,170 748,259 .698,496 (1,326) 06/01/2047.
3140FB  EK 2 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN. ..126,030 | ........ 126,030 131,721 .126,087 (57) 08/01/2046.
3140FK BZ 2 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN. 117,492 117,492 .118,355 117,503 (1) 11/01/2031.
3140FK JB 7 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 34,430 ...33,855 3 10/01/2046.
3140FL N5 3 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 20,808 20,808 ...20,644 ...20,808 1 11/01/2046.
3140FM R9 9 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN.......cccovres | vrrrrermnrverivineirerinns | crrveiens 193,410 | ........ 193,410 191,332 193,386 23 01/01/2047.
3140FS C4 3 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 398,069 | ....... 398,069 (59) 04/01/2047.
3140FS CJ 0 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 22,593 22,593 (5) 02/01/2047.
3140FS CU 5 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN.......cccovvvr [ worerirererrerrninnines | worerereens 18,739 | v 18,739 (3) 03/01/2047.
3140FS DB 6 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 37,277 | v 37,217 (5) 05/01/2047.
3140FS MH 3 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 229,089 229,089 (80) 08/01/2047.
3140GR XK 5 |FEDERAL NATL MTG .| 02/01/2018. | MORTGAGE PAYDOWN 365,980 | ....... 365,980 (132) 07/01/2032.
3140GW P5 6 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 29,094 29,094 | ..........29,198 (1) .29,094 09/01/2047.
3140Q7 E9 4 |FEDERAL NATLMTG .. 1 02/01/2018. | MORTGAGE PAYDOWN.......cccovuvr [ wreriremerrenreinnines | e 65,666 | .......... 65,666 | ...........66,959 ...65,676 (10) 65,666 08/01/2037.
3140Q7 PD 3 |FEDERAL NATLMTG .. 1 02/01/2018. | MORTGAGE PAYDOWN........ccocovevr [ corrererimrinnrienies | weveins 190,928 | ....... 190,928 | ......... 192,659 190,950 (V7)) S I 190,928 09/01/2032.
31410E 2N 7 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 346 0 346 07/01/2036.
314106 PQ 0 |FEDERAL NATLMTG .| 02/01/2018. | MORTGAGE PAYDOWN 23,205 [C10) | R I 23,205 11/01/2037.
31410S 4X 2 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 1,115 0 1,115 09/01/2036.
314100 GK 2 |FEDERAL NATL MTG .1 02/01/2018. | MORTGAGE PAYDOWN 4,902 1 4,902 03/01/2037.
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31410W 3E 6 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN ....16,904 (1) .16,904 09/01/2022. | 1FE.
31411A  JG 1 |FEDERAL NATL MTG .. 1 02/01/2018. | MORTGAGE PAYDOWN 0 5,394 11/01/2036.
31411H P79 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 0 2,086 01/01/2037.
31411N  XZ 5 |FEDERALNATLMTG .. 102/01/2018. | MORTGAGE PAYDOWN........ccccooe. | covimmrrimneirineirines | v 106,257 127 03/01/2037.
31411W AU 1 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 38,056 (2) 04/01/2037.
31411W FH 5 |FEDERAL NATLMTG .. 1 02/01/2018. | MORTGAGE PAYDOWN........ccocoo. | covimmmiiiniiiinniiinns | e 18,350 0 05/01/2022.
31412L D2 3 |FEDERAL NATLMTG .. 1 02/01/2018. | MORTGAGE PAYDOWN 1 03/01/2037.
314128 4L 6 |FEDERAL NATLMTG .. [ 02/01/2018. | MORTGAGE PAYDOWN 0 04/01/2038.
314128 5T 8 |FEDERAL NATLMTG .. [ 02/01/2018. | MORTGAGE PAYDOWN 0 05/01/2038.
31414U 5K 0 |FEDERAL NATLMTG ..102/01/2018. | MORTGAGE PAYDOWN 0 05/01/2038.
31416R QR 7 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN 166,953 | ........ 166,953 | ......... 166,927 0 06/01/2039.
31416X LY 4 |FEDERAL NATLMTG .. 1 02/01/2018. | MORTGAGE PAYDOWN 126,059 | ........ 126,059 | ......... 134,981 (176 01/01/2026.
31416X NA 4 |FEDERAL NATL MTG .. | 02/01/2018. | MORTGAGE PAYDOWN 262,340 262,340 267,505 (22 02/01/2041.
31418A SC 3 |FEDERAL NATLMTG .. 102/01/2018. | MORTGAGE PAYDOWN.........ccocove. | covimmmrimmiriiniiiiines | v 437,790 | ........ 437,790 | ......... 448,393 (144 04/01/2043.
31418B S8 0 |FEDERAL NATLMTG ..102/01/2018. | MORTGAGE PAYDOWN 245346 | ........ 245346 | ......... 261,907 (246 07/01/2045.
31418P UE 3 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN 23,362 23,362 | coovvernne 23,892 ( 03/01/2040.
31418U 4W 1 |FEDERAL NATLMTG .. 1 02/01/2018. | MORTGAGE PAYDOWN 210,273 | ........ 210,273 | ......... 232,023 (369 07/01/2040.
31419A DS 3 |FEDERAL NATLMTG .. | 02/01/2018. | MORTGAGE PAYDOWN 33,681 33,681 | coovverene 36,629 (28 09/01/2039.
31419) SH 2 |FEDERAL NATLMTG .. 102/01/2018. | MORTGAGE PAYDOWN........cccoove. | covimmnrirmneiieniiiiines | v 170,962 | ........ 170,962 | ......... 170,080 4 11/01/2040.
31419M AU 5 |FEDERAL NATL MTG ..102/01/2018. | MORTGAGE PAYDOWN 350,341 | ........ 350,341 | ......... 369,446 (379) 12/01/2025.
402207 AD 6 |GULF COAST TX INDL DEV AUTH .. | 03/20/2018. | JP MORGAN ..4,200,000 | ..... 4,200,000 | ...... 4,200,000 0 11/01/2041.
425538 CT 0 |HENNEPIN CNTY MN SALES TAX ... .. | 03/06/2018. | CIT GROUP. 2,434,464 2,140,000 | ...... 2,467,891 ) (6,842 2,461,049 12/15/2022.
44420R AB 6 |HUDSON YARDS INFRASTRUC.... .. [ 02/01/2018. | MORGAN STANLEY 1,127,023 | ..... 1,080,000 | ...... 1,132,261 ) (847 1,131,414 02/15/2022.
44420R BC 3 |HUDSON YARDS INFRASTRUC.... weo| o | 02/14/2018. | PERSHING DLJ.....ooovoriviiriiiicins | oo 2,533,975 | ... 2,220,000 | ...... 2,601,285 ) (96 2,600,324 02/15/2038.
45505M EY 8 |INDIANA ST FIN AUTH IN WSTWTR ....... ..101/17/2018. | WACHOVIA.......... 2,588,058 | ..... 2,200,000 | ...... 2,577,982 ) (963 2,576,484 , 10/01/2032.
45506D PT 6 |INDIANA ST FIN AUTH REVENUE............ .. | 01/26/2018. | BANC OF AMERICA 3,149,216 | ..... 2,735,000 | ...... 3,225,522 ) (7,237, 3,201,814 | oo | cerrenn(52,698) | .......(52,598) | ....... 67,995 |02/01/2023.
46613P 2F 2 |JEAFLAWTR & SWR SYS REV.... .. 1 01/09/2018. [ ISSUE CALLED at 118.682.........c.. | ceevervveirriiririiiins 4,747,280 4,000,000 | ...... 4,747,280 ) (1,728 4,540,858 | ...cccoovvvvrne | 100000 206,422 | ....... 206,422 | ..o 10/01/2025.
486063 QH 6 |HAMILTON CO OH HLTH CARE ... ..101/03/2018. | JP MORGAN 2,674,075 | ... 2,500,000 | ... 2,766,425 ) (1,261 2,659,863 06/01/2019.
513877 BA 7 |LANCASTER CNTY NE CORRNL .. ..101/08/2018. | BANK AMERICA MERRILL 1,449,221 1,170,000 | ...... 1,436,409 ) (680 1,435,352 12/01/2026.
542424 UC 8 |LONG BEACH CA HARBOR .. ..101/09/2018. | PERSHING DLJ... .832,408 | ........705,000 .832,993 ) (283 ....828,062 05/15/2028.
55844P TJ 7 |MADISON WI AREA TECH C;G .. 101/10/2018. | BANK AMERICA MERRILL ol 2,541,375 | ..... 2,250,000 | ...... 2,594,003 ) (1,193 2,591,726 03/01/2026.
574218 3W 1 |MARYLAND STHLTH & HGH ........ccooonuce .. [ 01/24/2018. | PERSHING DLJ.......ooovvvvirriiinrins [ o | v 340,296 | ... 285,000 | ......... 343,545 ) (332 ...342,517 07/01/2028.
57584X XT 3 |MASSACHUSETTS ST DEV FIN AGY . 1 03/09/2018. | BANK AMERICA MERRILL.......coo0. | covvererenireriieniienies | cvvreenns 118,631 | ........ 100,000 | ......... 121,244 ) (524 ....120,684 07/15/2025.
57586C YT 6 |MASSACHUSETTS STHEALTH .............. .. | 02/05/2018. | ISSUE CALLED at 100.000.. 1,150,000 1,150,000 | ...... 1,206,316 ) (638 1,152,551 07/01/2018.
57604T EK 8 |MASSACHUSETTS ST TRANSPRTN . 1 01/26/2018. | PERSHING DLJ 1,835,673 | ..... 1,625,000 | ...... 1,844,503 ) (2,856 1,807,117 06/01/2025.
57604T EL 6 |MASSACHUSETTS ST TRANSPRTN .| 01/26/2018. | VARIOUS 1,788,833 | ..... 1,470,000 | ...... 1,797,825 ) (2,572 1,765,813 06/01/2026.
57604T FL 5 |MASSACHUSETTS ST TRANSPRTN . 101/02/2018. | BANC OF AMERICA 2,190,516 1,820,000 | ...... 2,172,334 ) (69 2,171,324 12,133 | 06/01/2043.
57604T GG 5 |MASSACHUSETTS ST TRANSPRTN .| 02/06/2018. | GOLDMAN.. 1,945272 | ..... 1,680,000 | ...... 1,936,502 ) (33 1,936,469 19,133 | 06/01/2042.
591852 E6 1 |MET COUNCIL MINNEAPOLIS ..101/08/2018. | PERSHING DLJ... ... 1,845,375 1,500,000 | ...... 1,854,075 ) (930 1,830,143 .26,875 | 03/01/2026.
59261A FS 1 |MET TRANSPRTN AUTH NY .. 102/07/2018. | BARCLAYS.........ccocoiimmiimimniiinniins [ o | o 2,144,358 | ... 1,865,000 | ...... 2,136,786 ) (49 2,136,738 21,758 | 11/15/2037.
59261A PQ 4 |MET TRANSPRTN AUTH NY ... |.. | 02/07/2018. | BANK AMERICA MERRILL 1,167,580 | ..... 1,000,000 | ...... 1,191,490 ) (2,542 1,188,948 | ..o | erenenn(21,368) | ........(21,368) | ... 7,639 | 11/15/2024.
594477 LY 7 |MICHIGAN ST FIN AUTH REVENUE......... | .. | 03/13/2018. | RAYMOND JAMES........cccovuvirmrins | wrrveerermnierirenisnninns | voreres 2,154,809 | ... 1,900,000 | ...... 2,259,865 | .. . ,963) (9,963 2,191,526 31,667 | 11/15/2023.
646140 BY 8 |NJSTATE TURNPIKKE AUTH ................. .. 101/04/2018. [ WACHOVIA..........oovveivrierniinnrns | o | e 1,339,798 | ..... 1,095,000 | ...... 1,317,449 | ... 1,316,622 | ...coovvvieri (336) [(CKIC) T R IS 1,316,286 | ...cooooovevvires | 023,613 | 123,513 | 3,650 | 01/01/2029.
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647207 1 |NEW MEXICO ST MUNI ENERGY . .1 01/26/2018. [ RBC CAPITAL.......coorvveerieriinriens | eeveerisessissssenssenns | evve 2,500,000 | ..... 2,500,000 | ...... 2,509,375 (190 2,502,381 02/01/2019.
649674 1 |NEW YORKN Y CITY HEALTH v |1 02/15/2018. |[MATURITY ...oooorirrmnrierineinniins | eveeserseniesinennnns | aeees 10,000,000 | ....10,000,000 |..... 11,415,100 (26,016) | vvvveveeirerrs | e 10,000,000 | ..oovvvrrverres | eene 02/15/2018.
64971W 0 |NEW YORK NY CITY TRANSITIONAL...... ..102/01/2018. | NATL FINANCIAL SERV......c.coccvve | vrrvrerermnrnrrnnverinns | e 3,542,927 | ... 3,015,000 | ...... 3,630,633 (7,269 3,571,179 11/01/2024.
64972G 5 |NEW YORK CITY NY MUNIWTRFIN ...... .1 01/09/2018. | BANC OF AMERICA.........coovvvmivns [ ererrmrinenrnsniineines | veeens 1,295,283 | ... 1,100,000 | ...... 1,289,365 . [CC1C) ) TS IO 1,288,969 ..6,314 06/15/2048.
64990A 3 |NEW YORK STATE DORM AUTH ............ .. | 02/08/2018. | BANK AMERICA MERRILL........ce. [ evrrrmrirneirnirirniiinns | oo 2,378,860 2,000,000 | ... 2,395,920 .2,363,939 (4,543 2,359,396 19,464 03/15/2026.
65820P 2 |NORTH CAROLINA SST MED CARE ....... .1 01/22/2018. | NATL FINANCIAL SERV.......cvcever [ vorerirmrerneenrrienirines | v 1,547,646 | ..... 1,275,000 | ...... 1,561,913 .1,652,788 (1,428) | ..o | v 1,551,360 10/01/2028.
65820P 8 |NORTH CAROLINA SST MED CARE ....... .. 01/18/2018. | BANK AMERICA MERRILL........cc. [ voorrrerrreeresrieeirinns | oneeee 1,809,608 1,530,000 | ...... 1,812,866 .1,809,602 (UA£)) [N 1,808,823 10/01/2033.
65829Q 8 |NORTH CAROLINA ST LTD OBLIG.......... .| 02/27/2018. | BAIRD, ROBERT W.......cevvmivririnns [ roverirererneeinninnines | e 2,439,061 | ..... 2,060,000 | ...... 2,444,829 (1,934 2,442,895 05/01/2029.
744434 4 | PUBLIC PWR GENERATION AGY .| 01/02/2018. | JANNEY MONTGOME 2,207,401 | ..... 1,900,000 | ...... 2,191,080 (111 2,188,901 01/01/2034.
751073 3 | RALEIGH DURHAM NC AOT AUTH... . 101/03/2018. | MORGAN STANLEY........covvirrvmrins [ v | vve 1,578,207 1,470,000 | ...... 1,627,217 (552) | ovvrevreevrererens | v 1,587,279 05/01/2020.
779240 0 |ROUNDROCK TX INDEP SCH DIST . [ 01/08/2018. | GOLDMAN SACHS.........covvrerrrnies | cereriresrisssisniisnnns | evves 1,908,159 | ..... 1,535,000 | ...... 1,899,470 (850) 1,896,164 | ....ovvvvvrrines | v 11,994 | 011,994 | 8,954 | 08/01/2027.
791319 0 | SAINT LOUIS CNTY MO PARKWAY . .| 02/14/2018. | FIRST TENNESSEE .r..1,043,640 ...900,000 | ...... 1,084,068 (3,242) 1,065,930 .20,625 | 03/01/2024.
79574C 8 | SALT RIVER PROJ......oovvviiririicriiriinine .1 01/11/2018. | BANK AMERICA MERRILL........ce. [ vovrrrmrirarinriiiniiiens | e 2,308,929 | ..... 2,165,000 | ...... 2,315,121 (2,968) 2,306,215 01/01/2020.
79575D 3 | SALT RIVER AZ PROJ AGRIC IMPT ........ .. 01/03/2018. | BANK AMERICA MERRILL........ce. [ vovrrrerreereiriesirenns | e 2,506,504 | ... 2,425,000 | ...... 2,507,086 (52) 2,506,930 01/01/2031.
876448 2 | TARRANT TX REGL WTR DIST WTR ...... .1 03/20/2018. [ RBC CAP.......coovvriireriireernrireiininns | ereveeresinsvesensinerinns | coreres 2,901,030 2,635,000 | ...... 3,063,543 | ... 2,948,434 | s | eeein(25,966) | i [ (25,966 2,922,468 09/01/2020.
880558 9 | TENNESSEE ST SCH BOND AUTH... . [02/27/2018. | PERSHING DLJ......covverrcrieriiee | vevereeerseeisernennenes | vvvies 1,824,606 | ..... 1,555,000 | ...... 1,826,285 (R LCTA T TS I 1,824,618 11/01/2024.
882117 3 | TEXAS ST A&M UNIV PERM UNIV ... . [ 02/14/2018. | DAVIDSON.......cvvvurireririreiineinns | cevereeessesinssisensnenes | avies 2,419,260 2,000,000 | ...... 2,594,808 (8,461 2,529,826 07/01/2025.
89602N 0 | TRIBOROUGH NY BRIDGE ... . [ 02/14/2018. | BANC OF AMERICA.........ccoonevrine | verermrirnmvivsninerrenes | cvves 1,846,168 | ..... 1,620,000 | ...... 1,857,573 (48) [ oo | e 1,857,525 11/15/2047.
91412F 2 |UNIVERSITY CALIF REVS. .1 03/20/2018. | BANK AMERICA MERRILL........co.. | covererrreriseienrienns | evvea 3,660,580 | ..... 3,500,000 | ...... 3,767,085 (4,965 3,602,743 05/15/2022.
91412G 7 | TRIBOROUGH NY BRIDGE .........cc.ooeene.. ..102/07/2018. [ USB SECURITIES........cormriverviirens | crrvrererinniisinsineninns | e 2,346,160 | ..... 2,000,000 | ...... 2,341,460 (236 2,341,224 K 05/15/2037.
91417K 2 | UNIV OF COLORADO ENTERPRISE .| 01/18/2018. | PERSHING DLJ ...440,000 .558,092 (563 ....552,158 (3,016) | .. 06/01/2028.
914302 4 |UNIVHOUSTON TX UNIV ....ccooocvvirinna. .| 01/29/2018. | WACHOVIA.......... 2,000,000 | ...... 2,381,220 (1,065 2,380,155 02/15/2029.
914639 8 | UNIV OF NEBRASKA NE FACS .... . [01/29/2018. [ WACHOVIA.........ovvovrinirirerierinins | cevirerirnseisninerinenes | v 1,826,464 | ... 1,580,000 | ...... 1,871,494 (4,066, 07/15/2023.
924166 9 | VERMONT ST EDUCTNL & HLTH . .| 03/20/2018. | BANK AMERICA MERRILL 527,140 | ........ 500,000 | ......... 556,760 (2,631 12/01/2020.
928172 3 | VIRGINIA ST PUBLIC BLDG AUTH .. . 102/27/2018. | PERSHING DLJ......covvrvrieinincirens [ evrivvireniveiisinineins | v 1,882,665 | ..... 1,580,000 | ...... 1,898,259 (1,683 08/01/2028.
938782 0 |WASHINGTON DC MET AREA . [01/17/2018. [ PERSHING DLJ.....covverrrcrierinee | cevereeirneeissrnennenes | v 1,212,990 | ..... 1,000,000 | ...... 1,221,640 (L40) ) N I 1,217,460 07/01/2030.
940157 1 | WASHINGTON MD SUBURBAN ... . [01/08/2018. [ JEFFERIES & CO.......cocevvvciiiniins | cevinriiricssisciiens | v 1,870,665 1,500,000 | ...... 1,871,940 (L£:10) ) N I 1,866,643 06/15/2028.
940157 9 | WASHINGTON MD SUBURBAN ... . [ 01/04/2018. | PERSHING DLJ......covvverrrerirerirnne | vevereeereeinersernenes | evvi 2,985,024 | ... 2,400,000 | ...... 2,990,400 (859 2,983,130 A, 06/15/2029.
95649A 5 |W VIRGINIA ST COMMISSIONER . [ 01/17/2018. [ RBC CAP......svevricrierineineeinnees | eevieeerseeissineninenes | aeves 1,703,282 1,465,000 | ...... 1,739,248 (2,246 1,728,891 25,609) | ....... 16,888 | 09/01/2023.
95649A 8 |W VIRGINIA ST COMMISSIONER . . 101/12/2018. | BARCLAYS ,670,858 | ... 1,400,000 | ...... 1,709,260 (1,631 1,701,001 . 30,143)] .......15,750 | 09/01/2025.
977123 2 |WISCONSIN ST TRANSPRTN .. |..|01/12/2018. | PERSHING DLJ........cccvvnece. 2,235,386 | ..... 1,810,000 | ...... 2,269,975 (1,955 2,266,793 | .coovrrvrincnes | cereeennn(31,407) | e (31,407) | ......... 6,536 | 07/01/2027.
986525 2 |YORKCNTY SCH SCH DIST #4............... .. | 03/06/2018. | GOLDMAN SACHS.......coooniviniians [onmrinriississiinsiiinns | oneens 1,921,722 1,720,000 | ...... 1,945,303 (72 ] T [P 1,938,979 | .o [ o (17,258) | oo (17,258) | ....... 48,256 | 03/01/2022.
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENES. .......iveirerierrieniinineenes ....208,244,011 |..188,248,390 |...212,471,580 | .......160,270,321 | .....cccoce0e.0 | o0n(257,954) | v 0 ] (257,954) | .ovovvininnn0 | i 207,692,112 | ...ccoeoe0 | ........551,894 | ... 551,894 | ..2,252,326 XXX
Bonds - Industrial and Miscellaneous
001546 2 |AKSTL CORP......ovvrveirirrrieirieierinnins .. 102/22/2018. | MORGAN STANLEY......ccovvvirvrns | vrrvrererrverisissreninns | cvrveinns 148,125 150,000 | ......... 150,000 750 10/15/2025.
00766T 6 | AECOM TECHNOLOGY COR .| 03/14/2018. | ISSUE CALLED at 104.313 260,783 250,000 250,000 0 10/15/2022.
02666Q 6 | AMERICAN HONDA FINANCE . [02/16/2018. [ VARIOUS..........oovvimriiiiininnicciis | cevierieniiessiseiiens | v 1,000,000 1,000,000 | ......... 999,430 15 02/16/2018.
03523T 7 | ANHEUSER BUSCH INBEV WORLD........ .| 03/17/2018. | ISSUE CALLED at 103.936.......c.c.. [ cvererererneemvnivernes | vveens 2,078,720 | ..... 2,000,000 | ...... 1,998,460 44 01/15/2019.
03674X 5 | ANTERO RESOURCES CORP... .103/22/2018. [ CS FIRST........ccconue. 202,500 200,000 | ......... 198,000 51 03/01/2025.
03968A 9 | ARD SECUTITIES FINANCE .| 01/11/2018. | BAIRD, ROBERT W. 306,375 300,000 | ........ 300,000 0 01/31/2023.
11102A 9 | BRITISH TELECOMMUNICATION . [01/15/2018. [ MATURITY ..oocvnrirriereneinerieniees | ceveeeissssisssisenienes | avvee 1,500,000 1,500,000 | ...... 1,447,500 274 01/15/2018.
12189T 1 |BURLINGTON NORTHN SANTAFE......... |.. | 03/15/2018. [ MATURITY ...c..oevvmmrmmrrrerirerirnninns | vevernriiissinsiisesiienes | cvvie 2,000,000 | ..... 2,000,000 | ... 1,995,030 132 132 2,000,000 | .cooervnrirenes | eerrerienieniineii | cerrvenrennnnn0 [ 57,500 | 03/15/2018.
12513G 2 |CDW LLC/CDW FIN CO....ccoovvrvrerrrrrrrs .. | 02/07/2018. | BANK AMERICA MERRILL......cc.cee | vorrerrrinernerirerirns | covernnns 808,000 800,000 | ........ 810,625 | ....vvvvvees 809,803 | ....ovvrrrriraens (179) (179) | cevvreervrevere | e 809,624 | .....covvvvrrnes | v (1,624) | o (1,624) | ....... 17,556 | 09/01/2025.
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125430 AL 4 |CHS/CMNTY HEALTH SYS IN.. . | 02/26/2018. | VARIOUS 876,313 | ........ 950,000 | ......... 891,375 | ooererren809,875 | 197,912 | 12,691 | [ 100,603 (34,165) 11/15/2019.
125430 AQ 3 |CHS/COMMUNITY HEALTHSYS ... |.. 01/31/2018. | VARIOUS 337,188 | ........ 400,000 | .......... 394,500 94,647 07/15/2020.
125430 AU 4 |CHS/COMMUNITY HEALTHSYS ... . 103/21/2018. | BARCLAYS 233125 | ... 250,000 236,500 22 08/01/2021.
125430 AY 6 |CHS/COMMUNITY HEALTHSYS ... |.. 03/22/2018. | BARCLAYS..........coorriveriererereesies [ eovevieeressieessisssins | soeseins 505,563 | ....... 550,000 | ......... 525,188 28,713 03/31/2023.
125581 GH 5 |CIT GROUP INC .1 01/23/2018. | CITIGROUP.........oooeivcrimriciiiniies [ | v 153,470 | ........ 149,000 | ......... 156,569 1,381 02/15/2019.
126670 QT 8 |COUNTRYWIDE ASSET-BACKED ... .. | 02/26/2018. | VARIOUS.........coooereerririserensiiens [ coveriesiensiesiissies | coeneved 677,449 | ....... 172,335 | ... 617,625 | ooooererern818,318 | oo | eeeeenn(12,908) [ oo [ (12,908) 05/25/2036.
126685 DX 1 |CWHEQHEQ LN TR 2006-S2 A-3.. .. | 02/26/2018. | MORTGAGE PAYDOWN........ccocovevr [ worrererimrinnrienies | cevneins 123,127 | ... 123,127 ..34,147 21,347 07/25/2027.
12668G  AC 6 |COUNTRYWIDE HOMES CMO .| 03/07/2018. | MORTGAGE PAYDOWN v | s 109,731 | ........ 109,731 | ...........52,457 0 08/25/2036.
12768X AB 0 | CAESARS ENTERTAINMENT ... .1 01/19/2018. | ISSUE CALLED at 105.500.........c.. [ erererereremmerenernes | evveens 1,107,750 | ..... 1,050,000 | ...... 1,140,875 (2,012) 10/01/2021.
131347 CE 4 |CALLPINE CORP ..103/01/2018. [ CS FIRST.....covvrrrene 291,750 | ........ 300,000 | ........ 279,985 453 01/15/2023.
144577 AF 0 |CARRIZO OIL & GAS INC .. | 02/28/2018. | ISSUE CALLED at 101.875......ccco. [ vverrrerereeririniri 354,525 | ........ 348,000 | ........ 345,571 560 09/15/2020.
14912L 5P 2 |CATERPILLAR FINANCIAL. .| 03/01/2018. | MATURITY...... 500,000 ...500,000 499,035 33 03/01/2018.
15911N  AA 3 |CHANGE HEALTHCARE HL... .| 02/01/2018. | VARIOUS 305,250 | ........ 300,000 | ........ 309,209 3,022 03/01/2025.
171871 AP 1 |CINCINNATI BELL INC... .1 02/15/2018. | CS FIRST...courirerrrrirnerreriererneens [ eoveiseeinsisssiesies | eevneenns 716,719 | ... 750,000 | ......... 762,500 | ..o 746,250 | oo 14,309 | cooiiiinn(238) | oo | s 14,071 07/15/2024.
172967 GF 2 |CITIGROUP INC .1 02/14/2018. [ CITIGROUP.........oovvevvrrniierniireiies | ervvrereriverisissireninns | v 516,250 | ........ 500,000 | ......... 519,900 (354) 02/15/2023.
184502 BG 6 |CLEAR CHANNEL COMMUNICATI.... .| 03/02/2018. | BANC OF AMERICA 561,750 | ........ 700,000 | ........ 527,375 60,241 03/01/2021.
184502 BL 5 |IHEART COMMUNICATIONS, .. 1 03/02/2018. | MORGAN STANLEY........cooomrimnrins [ e | e 484,000 | ........ 605,000 | ......... 430,170 7,623 12/15/2019.
18451Q AH 1 |CLEAR CHANNEL WW HLDGS IN. .. | 02/14/2018. | JEFFERIES & CO.....coovvvverivmrrinens [ eorernriiinninerivennes | v 794,000 | ....... 800,000 | ........ 811,500 21,293 03/15/2020.
185401 AG 1 |CLEAVER BROOKS INC .. | 03/08/2018. | RBC CAP 522,875 | ........ 500,000 | ......... 500,000 0 03/01/2023.
201723 AL 7 |COMMERCIAL METALS CO... .. | 03/23/2018. | CITIGROUP. 355,500 | ........ 360,000 0 07/15/2038.
23131  AA 0 |CURO FINL TECHNOLOGI. .| 03/05/2018. | ISSUE CALLED at 112.000............ 94,080 .84,000 (47) 03/01/2022.
233851 AU 8 |DAIMLER FINANCE NALLC .| 01/11/2018. | MATURITY...... ereer.500,000 | ..o 500,000 12 01/11/2018.
25272K AG 8 |DIAMOND 1 FIN CORP/D .. 1 02/01/2018. | VARIOUS........covvorrierirriiieisnienss | overienisseissssinsiens | oveens 1,129,086 | ..... 1,050,000 | ...... 1,072,478 (274) 06/15/2023.
25380Q AH 2 |DIGICEL LIMITED 1. 02/22/2018. | CS FIRST...coourireerrrenerrerierirneens [ eorneirneeisssissssesies | eeoseenn 336,875 | ........ 350,000 | ......... 350,875 0 03/01/2023.
25470X AW 5 |DISH DBS CORP.... .1 02/15/2018. [ VARIOUS........coovvirinnieiirrnnieinies | ervveererinsisissssneninns | corenns 1,263,275 | ... 1,330,000 | ...... 1,352,275 51,829 11/15/2024.
260003 AH 1 |DOVER CORP .1 03/15/2018. | MATURITY ....oocvvrrireerreinernerienins | evereeeessenssessennes | oveeens 1,000,000 | ..... 1,000,000 | ...... 1,000,299 (8) 03/15/2018.
29273V AF 7 |ENERGY TRANSFER EQUITY .| 03/16/2018. | CITIGROUP. 51,125 | ......... 50,000 | .......... 45,000 76 06/01/2027.
29358Q AC 3 |ENSCOPLC .| 01/11/2018. | DEUTSCHE BANK 220,625 | ....... 250,000 | ......... 193,125 250 10/11/2024.
29358Q AH 2 |ENSCOPLC... .1 01/12/2018. | VARIOUS.........oevinreeiiirineineriiens [ eoreeineeiinsissisenins | ceneinn 356,250 | ....... 350,000 | ......... 350,000 0 02/01/2026.
294440 AR 7 [EQUINIXINC...... .. | 02/28/2018. | MORGAN STANLEY. 306,000 | ........300,000 314,625 (264) 05/15/2027.
31677Q AV 1 |FIFTH THIRD BANK .. | 02/28/2018. | MATURITY ...ccvvrrereerrrinernerienins | everienessesssnssennes | veeens 1,500,000 | ... 1,500,000 | ...... 1,497,270 89 . .0 02/28/2018.
35906A AL 2 |FRONTIER COMMUNICATIONS ... .1 03/13/2018. | TENDER/EXCHANGE...........ccoovovevs | covrerineineiiineirnnins | cvereneins 784,000 | ....... 800,000 | ........ 665,688 20,206 674,206 109,794 109,794 07/01/2021.
36164Q 6M 5 | GEN ELEC CAPITAL CORP.........covvurrnne .1 01/29/2018. | JP MORGAN reveeeerenssrenienes | e 2,424,574 | ..... 2,465,000 | ...... 2,443,942 90 2,453,288 | ...ovvvvcrriees | v (28,714)| ........ (28,714) | ....... 17,553 | 11/15/2025.
36740P AA 1 |GATES GLOBALLLC .| 02/07/2018. | ISSUE CALLED at 103.000..........c. [ coerereeemrenerrenies | covernn 700,400 | ....... 680,000 | ......... 671,663 127 | e | e 673,632 | ..o 26,768 26,768 | ....... 23,025 | 07/15/2022.
40537Q AL 4 |HALCON RESOURCES CORP ..101/02/2018. | PRIOR YEAR INCOME 0 02/15/2022.
428040 CP 2 |HDTFSINC .| 03/17/2018. | MORGAN STANLEY. 398,000 | ....... 400,000 | .......... 387,815 741 10/15/2020.
428040 CT 4 |HERTZ CORP .. | 01/05/2018. | MORGAN STANLEY........ccoovuvmires [ | o 477,000 | ........ 450,000 | ......... 453,750 (20) 06/01/2022.
44988M AA 3 |IRB HOLDING CORP.. .| 01/23/2018. | VARIOUS 558,125 | ........ 550,000 | ......... 550,000 0 02/15/2026.
45031U CC 3 |ISTARINC...... .1 01/23/2018. | JP MORGAN ..304,875 ...300,000 .300,000 0 09/15/2020.
458204 AP 9 |INTELSAT BERMUDA LTD .. 1 03/01/2018. | VARIOUS........oovrmrimririeiseieniiiens [ e | conera 448,875 | ........ 800,000 | ......... 322,875 | .00 377,628 | .o 4,063 | 8,399 | i | s 12,462 | ..o, 06/01/2021.
48250N AA 3 |KFC HLD/PIZZA HUT/TACO .. 1 01/08/2018. | BANK AMERICA MERRILL.........cc. [ covevrrerrrnirenrieriies | coerires 114,125 | ........ 110,000 | ..cvoeeee 110,000 0 06/01/2024.
49327TM  2A 1 |KEY BANK NA v |+ 1 02/01/2018. [ VARIOUS........ovvvireriiieierineisiinns | eveersnsseeesssinnees | oevnes 1,000,000 | ..... 1,000,000 | ......... 999,040 17 02/01/2018.
501797 AN 4 |LBRNADS INC......occrmverirrrrrnerierirerirneens ..| 01/08/2018. | BANC OF AMERICA 301,500 | ........ 300,000 | ......... 300,000 | oouveerrreerenireennes | e | e 0 02/01/2028.
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552704 AB 4 |MEGENERGYCORP ... ... | .1 01/05/2018. | DEUTSCHE BANK 89,625 | ....... 100,000 | ......... 100,000 ..(10,375) (10,375) | ......... 2,816 | 01/30/2023.
55303X AB 1 |MGM GROWTH LP/MGP ESCROW.......... .. | 02/22/2018. | WELLS FARGO! FSOTURTRTRI Y 47,875 | .......... 50,000 | ..cooneee. 50,750 ..(2,836) 09/01/2026.
55303X AF 2 |MGM GROWTH LP/MGP ESCROW.......... .. | 02/14/2018. | BANC OF AMERICA rree | e 378,675 | ........ 405,000 | ......... 405,000 , (26,325) 01/15/2028.
55342U AF 1 |MPT OPER PARTNERESP/FINL ......... .. | 03/08/2018. | PERSHING DLJ.......ccoovvvrrrrrerirncens 263,108 250,000 267,813 (421) . ....265,071 ..(1,964) 03/01/2024.
57629W BS 8 |MASSMUTUAL GLOBAL FUNDING ...... ..101/17/2018. | JP MORGAN rree | 2,953,127 | ..... 2,950,000 | ...... 2,944,572 56 2,949,390 08/02/2018.
58013M EE 0 |MCDONALDS CORP MED TERMN.......... ..| 03/01/2018. | MATURITY....... 500,000 | ........ 500,000 | ........ 504,090 (10 ) TS I 500,000 03/01/2018.
588056 AR 2 |MERCER INTL INC .1 01/03/2018. | ISSUE CALLED at 105.813.......ccce. [ cornrererimmrineriienines | ceveennas 580,913 | ........ 549,000 | ......... 559,888 (G4 TS I 557,875 12/01/2022.
595620 AH 8 | MIDAMERICAN ENERGY CO. .| 03/15/2018. | MATURITY...... revereneserenenes | v 3,000,000 | ..... 3,000,000 | ...... 3,011,230 (290) 3,000,000 03/15/2018.
62912X AE 4 |NGPL PIPECO LLC .. | 03/14/2018. | MORGAN STANLEY. [ESTURUIN R 125,313 | .oeeee 125,000 | ..ovoeeee 125,000 0 08/15/2022.
637432 NB 7 |NATIONAL RURAL UTIL: .. | 02/08/2018. | WELLS FARGO rre | e 996,870 | ..... 1,000,000 | ......... 998,640 31 11/15/2019.
654740 AD 1 |NISSAN MTR ACCEP CORP ..| 03/15/2018. | MATURITY....... 500,000 | ........ 500,000 498,885 48 03/15/2018.
65504L AC 1 |NOBLE HOLDINGS INTL LTD ..| 01/22/2018. | TENDER EX 59,305 | . .58,000 222 . 08/01/2020.
65504L AQ 0 |NOBLE HOLDINGS INTLLTD.... ... || 01/17/2018. | VARIOUS v | s 171,988 | ....... 170,000 0 ....170,000 02/01/2026.
674599 CD 5 |OCCIDENTAL PETROLEUM CORP ... .| 02/15/2018. | MATURITY...... JEOTRTTRII PV 1,000,000 | ... 1,000,000 | ......... 999,180 19 .1,000,000 02/15/2018.
688239 AE 2 |OSHKKOSHCORP .. .. | 03/13/2018. | BANK AMERICA MERRILL | | 104,000 | ........ 100,000 | ..o 100,000 0 03/01/2025.
699320 AH 0 |PARAMOUNT RESOURCES LTD... .| 03/12/2018. | VARIOUS [ESTTUSRRUIN RO 734,188 | ........ 700,000 | ......... 621,250 1,568 06/30/2023.
70014L AA 8 |PARK AEROSPACE HOLDINGS.... .| 02/23/2018. | MORGAN STANLEY. JESTSTUI RO 941,601 | ........ 950,000 | ......... 957,875 9,871 08/15/2022.
708130 AC 3 |J.C. PENNY COINC... .| 02/27/2018. | VARIOUS s | s 120,125 | ........ 175,000 | ......... 143,609 39,360 . 10/15/2036.
708160 BS 4 |J.C. PENNY COINC... .| 02/27/2018. | VARIOUS [ESTURTUIN IR 408,125 | ........ 575,000 | ......... 530,938 | ..o 373,750 | ....i158,351 | o124 | s | i 158,475 | oo . 04/01/2037.
71376L AB 6 | PERFORMANCE FOOD GRO ..101/18/2018. | BARCLAYS e | e 413,000 | ........ 400,000 | ......... 407,875 91) 06/01/2024.
75281A AS 8 |RANGE RESOURCES CORP .| 01/30/2018. | DEUTSCHE BANK 243125 | ........250,000 .223,750 198 05/15/2025.
761735 AD 1 | THE REYNOLDS GROUP INC .| 02/15/2018. | VARIOUS JESTSRTIPI RO 665,891 | ........ 851,598 | ......... 671,870 953 02/15/2021.
762515 AA 2 |RIALTO HLDS LLC/ RIALTO C .| 03/03/2018. | ISSUE CALLED at 100.000............ [ ceererreemmrrerirerires | weverened 650,000 | ....... 650,000 | ......... 650,000 0 . 12/01/2018.
767754 CH 5 |RITE AID CORP .| 02/23/2018. | VARIOUS JEOTTTRRI PV 1,800,494 | ... 1,800,000 | ...... 1,789,563 | ...........1,631,250 | ......159,195 | ..occceeeiei250 | oo [ s 159,445 | ..o . 04/01/2023.
78454L AH 3 | SM ENERGY CO. .. | 02/26/2018. | VARIOUS [RTSTOTIRTRRRRRTON VRN 617,188 | ........ 650,000 | ......... 633,625 5,040 01/15/2024.
78454L AM 2 |SM ENERGY CO. .| 03/09/2018. | BARCLAYS 234,168 250,000 | ......... 278,423 24,845 07/01/2021.
79970Y AE 5 | SANCHEZ ENERGY CORP .. | 02/08/2018. | VARIOUS JESSSOTOO O 596,625 | ....... 600,000 593,838 0 02/15/2023.
82967N AS 7 [SIRIUS XM RADIO INC .. | 03/14/2018. | VARIOUS vt | e 156,188 | ........ 150,000 | ......... 150,000 0 07/15/2024.
82967N AY 4 [SIRIUS XM RADIO INC .| 03/08/2018. | BNP PARIBAS 293,160 | ........ 300,000 | ......... 300,000 ...300,000 0 02/01/2022.
85172F AM 1 | SPRINGLEAF FINANCE CORP.. ..103/12/2018. | BARCLAYS US FUN........cccovvrnrnnee . oo | e 504,563 | ........ 500,000 .500,000 0 03/15/2025.
852060 AT 9 |SPRINT CAPITAL CORP .| 01/10/2018. | BARCLAYS 59,063 50,000 | ........... 58,125 1,194 03/15/2032.
852061 AR 1 |SPRINT NEXTEL CORP .| 02/08/2018. | VARIOUS e | s 531,313 | ....... 500,000 | ......... 500,000 0 08/15/2020.
853496 AC 1 | STANDARD INDS INC ..| 01/18/2018. | VARIOUS vt | e 313,775 | ... 305,000 | ......... 308,000 322 . 02/15/2027.
86614R AG 2 |SUMMIT MATERIALS LLC .| 03/23/2018. | BAIRD, ROBERT W. JESTSURTUIN ERP 919,800 | ........ 900,000 | ......... 913,500 [CCI0) ) URTURIS ISP 912,587 07/15/2023.
871829 AL 1 |SYSCO CORP. ..102/12/2018. | MATURITY...... rreeen | e 2,000,000 | ..... 2,000,000 | ...... 2,049,740 (716) 2,000,000 02/12/2018.
87248N AC 2 |THC ESCROW CORPORATI.. .| 03/09/2018. | BARCLAYS 631,250 | ........ 650,000 | ......... 650,500 | ....ooevrer 836,187 | 1o 14,273 | e (9) [ s [ 14,264 | ..ooovevvcrn, 05/01/2025.
87264A AR 6 |T-MOBILE USAINC .| 01/23/2018. | DEUTSCHE BANK v [ | 102,375 | ........ 100,000 | ......... 100,000 0 04/15/2022.
87422V AA 6 |TALEN ENERGY SUPPLY LLC .. | 01/04/2018. | CS FIRST...ccovrerurvemrrnerieriererneeins [ eorererneeissiserienies | eevveries 154,875 | ........ 150,000 | ...ooeee 154,875 0 06/01/2025.
87612B AP 7 |TARGA RES PARTNERS /.. ..| 03/13/2018. | CS FIRST. . 97,125 | ........100,000 ...99,500 305 11/15/2023.
87927Y AA 0 |TELECOM ITALIA CAPITAL .. | 03/06/2018. | VARIOUS reveerenessresenes | o 1,544,400 | ..... 1,500,000 | ...... 1,493,063 156 05/30/2024.
88033G CN 8 | TENET HEALTHCARE CORP .| 01/09/2018. | VARIOUS JESTURTUIN R 342,875 | ........ 350,000 | ......... 348,250 7,865 06/15/2023.
88033G CP 3 |TENET HEALTHCARE CORP .. |..103/07/2018. | RBC CAP 389,640 | ........ 370,000 | ......... 370,000 0 01/01/2022.
88047P AA 2 |TENN MERGER SUBINC........ccccorvrurnnnne ..| 01/08/2018. | VARIOUS 366,750 | ....... 400,000 | ......... 400,000 | .............359,000 | .ovee0d1,000 | oovonviririirine | e [ e 41,000 | .o 02/01/2025.
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88947E AN 0 |TOLL BROS FIN CORP...... .| 03/23/2018. | VARIOUS 847,438 | ... 850,000 | ......... 858,546 (253) | covooeevreeneriens | crienrrrann856,766 | v, | veernn(9,329) | . nn(9,329) | o 16,200 | 04/15/2023.
89376V AA 8 | TRANSMONTAIGE PARTNERS. .. | 02/07/2018. | RBC CAP 150,938 | ........ 150,000 | ..cooeeee 150,000 0 [ covneenereneinne | erreernene 180,000 | v | o938 | 938 [ 02/15/2026.
896047 AH 0 | TRIBUNE MEDIA CO ..103/19/2018. [ CS FIRST.....cccovvvrran 522,725 | ........ 515,000 | ......... 512,025 97 857 | e [ 009,868 09,868 | 20,633 | 07/15/2022.
912909 AM 0 |UNITED STATES STL CO ... .. | 03/13/2018. | JP MORGAN 367,500 350,000 | ......... 370,313 (479) 369,834 | i | cereennn(2,334) | e (2,334) | e 14,772 | 08/15/2025.
91911X AS 3 |VALEANT PHARMACEUTICALS ... ..| 01/09/2018. | BARCLAYS revrereeneesnenens | o 1,375,750 | ..... 1,350,000 | ...... 1,157,313 742 A188,672 | . | 1,187,078 | 187,078 | 47,780 | 07/15/2022.
92676X AD 9 |VIKING CRUISES LTD......cccovuvrererrernnns ..| 01/31/2018. | VARIOUS v | e 402,000 | ........ 400,000 | ......... 402,000 0 . 1402,000 | oo [ e | 0 | s 8,813 | 09/15/2027.
927804 FM 1 |VIRGINIA ELEC & POWER CO ..| 01/15/2018. | MATURITY...... JESTSURTUIN RO 500,000 | ....... 500,000 | ......... 498,690 10 | e | e 500,000 01/15/2018.
931142 CZ 4 |WAL MART STORES INC .| 01/12/2018. | TENDER EX revereneserenenes | v 3,086,880 | ..... 3,000,000 | ...... 3,000,750 (5) 3,000,233 10/25/2020.
931142 DJ 9 |WAL-MART STORES INC ..| 01/12/2018. | TENDER EX JEOTURRTRTRRI PP 2,149,807 | ..... 2,150,000 | ...... 2,145,915 54 2,149,283 12/15/2018.
94707V AC 4 |WEATHERFORD INTLLTD.... ... | .. | 02/05/2018. | VARIOUS JRTSTORRTTROTRURTOT IV 467,250 | ....... 500,000 | ........ 478,750 27,273 | o | e 482,272 04/15/2022.
958102 AL 9 |WESTERN DIGITAL CORP severneeennne | o | 02/11/2018. | TENDER EX reveeeerenssrenienes | e 2,276,138 | ..... 1,950,000 | ...... 2,264,163 (9,493) 2,195,611 04/01/2024.
966387 AG 7 |WHITING PETE CORP NEW.. ..| 01/24/2018. | ISSUE CALLED at 102.976............ 132,736 | ... 1,100,000 .788,438 7,232 .169,580 | ....... 169,580 | .. 03/15/2019.
97381L  AA 6 |WINDSTREAM SRVC/FIN.... .| 03/02/2018. | VARIOUS 303,000 | ........ 580,000 | ........ 507,817 | .............350,900 | ......158,289 | .......... 1,768 | .ovoiriirirvis | rerreen 180,057 | e (207,957) | ...... (207,957) | ....... 12,325 | 08/01/2023.
97381L  AB 4 |WINDSTREAM SRVC/FIN .| 01/10/2018. | VARIOUS 531,250 550,000 | ......... 544,500 | ...ccee0rn532,125 | 012,453 | 12 | | e 12,4685 | e (13,340) | ......... 8,290 | 10/31/2025.
97381W AN 4 | WINDSTREAM CORP .. | 03/05/2018. | CS FIRST......covvvrirnee e | e 168,840 | ........ 201,000 | ......... 160,428 10/15/2020.
BLO782 01 3 |GETTY IMAGESINC .| 03/09/2018. | VARIOUS 240,987 253,112 227,801 10/18/2019.
BL1335 11 8 |ASCENT RESOURCES FIRST LIEN .. 1 02/21/2018. | BANK LOAN.........oomirinrirrierincins [ e | ceneinns 583,249 | ... 1,264,073 | ......... 356,517 | ooereern203,259 | oo | 10,365 | o | 10,365 | i | 000 366,882 | s | 000,216,368 | 216,368 | ....coovvvrrinns 08/04/2020.
BL1335 13 4 |ASCENT RESOUCES MARCELLUS .. | 02/08/2018. | VARIOUS 4,300 | ... 215,000 | ........... 46,300 | ..ccoovvirerrnc6,450 | 100 15,050 [ oo | e [ e 15,080 | | e 21,800 | i | eeennn(17,200) | e (17,200) | ..ovvvverenes 08/04/2021.
BL2264 78 8 |PETSMARTINC .| 03/15/2018. | VARIOUS [ESTUUIN R 165,446 | ........ 203,446 | ......... 198,101 . . .(33271)] .ooee (33,271) 03/10/2022.
BL2287 17 7 |TEAM HEALTH .| 12/29/2017. | VARIOUS 875 875 873 21 [ [ 873 i | v . e 02/06/2024.
BL2414 51 6 |ASURION . .. | 02/28/2018. | VARIOUS 565,734 | ........565,734 .564,023 41 11/03/2023.
BL2434 13 4 |EAGLECLAW MIDSTREAM LOAN.. .. | 03/14/2018. | GOLDMAN SACHS........ccccovvunriinne 250,175 | ........ 248,625 | ........ 246,139 74 06/08/2024.
BL2482 05 9 |HD SUPPLY WATERWORKS, LTD. ..| 01/26/2018. | GOLDMAN SACHS 1,188 | oo 1,188 | oo 1,185 0 08/01/2024.
BL2491 85 2 |ASURION .. | 12/29/2017.| GOLDMAN SACHS 916 922 0 08/04/2022.
BL2494 34 4 |NATURE'S BOUNTY CO 081124.... .. 101/30/2018. [ VARIOUS.........coevereiieieieienierns | eeveveniesesisseneesienes | veveneeneenn 19,963 | i, 76,563 | ..o 76,180 2,323 08/15/2024.
BL2520 81 7 |AVOLON TLB BORROWER .| 01/18/2018. | VARIOUS cene 844703 | 847,875 | ......... 843,636 3,263 04/03/2022.
BL2589 02 8 | TRUE RELIGION APPAREL .| 02/15/2018. | VARIOUS [ETRI I 121,919 | ... 131,423 | ... 748,200 | ... 128,795 | .....575,852 | .....oe(29,341) | oo [ e 546,511 | .o 10/27/2022.
BL2590 36 4 |INTELSAT JACKSON HLDG .1 01/19/2018. | VARIOUS reveeeerensnenenes | e 1,280,813 | ..... 1,265,000 | ...... 1,265,000 0 . . 01/15/2024.
BL2651 41 4 | TITAN ACQUISITION LTD .| 03/16/2018. | GOLDMAN SACHS 150,375 | ........ 150,000 .149,625 (V1 OO IS 149,625 03/16/2025.
316701 AA 9 |FIFTHAVENUELP..... . | 02/05/2018. | ISSUE CALLED at 100.000 ,306 | . ,306 .7,306 0 7,306 08/05/2021.
335934 AK 1 |FIRST QUANTUM MINERA.... 03/21/2018. | RBC CAP v 343,438 | L 350,000 | .........350,000 0 04/01/2023.
335934 AL 9 |FIRST QUANTUM MINERALS.... 03/22/2018. | MORGAN STANLEY. 245625 | ... 250,000 | ......... 250,000 0 04/01/2025.
448814 DZ 3 |HYDRO-QUEBEC .| 01/05/2018. | SCOTIA BANK.......coovvrmrerrrierrns [ESTURTRTRRURION PPN 17,081,350 |....13,000,000 |..... 17,585,750 | .........17,256,334 | ...ccovvrcvvrvvens | wreeeen(16,955) | coooviciiirns [ (16,955) | vvvovvreininns 07/15/2022.
75585R  PY 5 |REAL ESTATE ASSET LIQUIDITY . . |..103/10/2018. | VARIOUS JSOTURTRTRI N 14,142 | ... 14,142 | ........... 14,142 0 11/12/2052.
91831A AA 9 |VRXESCROW CORP .. | A]01/18/2018. | JP MORGAN 554,125 | ........ 550,000 | ......... 478,943 913 03/15/2020.
034863 AB 6 |ANGLO AMERICAN CAPITAL .. |D| 03/07/2018. | ISSUE CALLED at 107.157.....cccoee | evvemerrmermerencennns | oevirenes 321,470 | ........ 300,000 | ......... 291,000 560 04/08/2019.
03969A AL 4 |ARDAGH PACKAGING ...|D| 02/01/2018. | JEFFERIES & CO. voe | e | s 572,625 | ........ 550,000 | ........ 550,000 0 02/15/2025.
30251G AS 6 |FMG RESOURCES AUGUST. ... | D| 02/28/2018. | VARIOUS reveeeerensnenenes | e 1,102,500 | ..... 1,000,000 | ...... 1,133,125 (3,781) 03/01/2022.
44962L AC 1 |IHS NETHERLAND HOLD.. D| 01/29/2018.| BARCLAYS US FUN.... 367,500 | ........375,000 .375,000 0 03/01/2026.
46115H AT 4 |INTESA SANPAOLOSP.... .. | D{03/01/2018. | JP MORGAN 350,049 | ........ 350,000 | ........ 324,692 480 06/26/2024.
806261 AM 5 |SCHAEFFLERFINBYV ... | D{02/15/2018. | BANK AMERICA MERRILL I ST IO 1,018,750 | ..... 1,000,000 | ...... 1,018,125 (343) 05/15/2023.
893830 AF 6 | TRANSOCEAN SEDCO FOR.. .. | D] 03/21/2018. | VARIOUS 357,082 | ........ 400,000 | ......... 353,000 1,325 04/15/2031.
904678 AF 6 | UNICREDIT SPA. .. | D] 03/07/2018. | JP MORGAN [ESTTRTRUIN RO 818,843 | ....... 800,000 | ......... 800,000 0 06/19/2032.
947075 AK 3 |WEATHERFORD INTL LTD ..| D] 03/21/2018. | VARIOUS e | e 444438 | ... 450,000 | ......... 461,825 5,649 06/15/2023.
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Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Gain | Total Gain Dividends | Contractual | Designation
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss)| (Loss)on (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration | Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal|  Disposal Disposal | During Year Date Indicator (a)
H4209B AD 0 |UBS GROUP . .. | D]01/26/2018. [ VARIOUS.........oovvrerrerriieriesiseninns | cvrensieniiissiieeiesiis | e 1,119,125 | ... 1,000,000 | ........ 983,000 103 103 135,666 | ....... 135,666 | ....... 32,141 | 08/07/2049.
QZ3177 31 3 |BARCLAYS BANK PLC D 02/28/2018. | VARIOUS........oovoerrerresresereesrieens | eoverreesriesieesiissiiies | ceseren 809,750 | ........ 750,000 | ......... 781,063 (901) (901) [ vereernnninnnne | ennrinneneenn 775,505 | i | o 34,239 | ......... 34,239 | ....... 12,458 | 03/15/2022.
3899999, Total - Bonds - Industrial and Miscellaneous. ....102,798,722 |....99,686,069 |...102,503,620 LA731415 | (4,027)] o0 [, 1,727,388 |.. 425,733 | ....... 425,733 |..2,376,125 XXX
8399997. Total - Bonds - Part 4 ....498,310,345 |..463,133,301 |...505,213,512 L A731415 | (496,929) | . L0 ] 1,234,486 |..............(27) | ...... 498,408,468 | ... | i (98,123) | ........ (98,123) | ..6,285,421 XXX
8399999. TOtal - BONAS.......oooiii e i ....498,310,345 |..463,133,301 |...505,213,512 L A731415 | L (496,929) | ..........cc.. 0. 1,234,486 |...........(27)] ......498,408,468 |..........c...0 [ .o (98,123)] ........ (98,123) | ..6,285,421 XXX
Common Stocks - Industrial and Miscellaneous
000957 10 0 |ABMINDUSTRIESINC .. . [ 01/24/2018. [ VARIOUS........coovreereneirneineirienin | evvreins 5,060.000 | .......... 199,247 XXX | 144478 | ... 190,863 | e (46,385) | ...vvvrererrrrin | eeeneernnineins [ e (46,385) | vooevveieris | v 144,478 | i | e BATE9 | 54,769 ..886 XXX
00766T 10 0 |AECOM TECHNOLOGY CORP DE .| 02/23/2018. 2,510.000 89,631 XXX weeenen(T12) ] (712) XXX
02079K 30 5 |ALPHABET INC .. 1 01/05/2018. | COWEN........coorvrrrererrnirnerienirnees | e 12,000.000 | ..... 13,328,433 XXX 1(9,009,601) | ..ovvvuernerirrinne [ e [ e (9,009,601) | ..ovvvvrernernes XXX
049164 20 5 |ATLAS AIR WORLDWIDE HLDGS.. ..103/21/2018. | SANFORD BERNST.........cocvevrmrries | wrvrrrnns 1,250.000 | ...coonrene 79,967 XXX 0 XXX
092530 10 8 |BLACKSTONE GROUPL P. v |+ 1 01/11/2018. | COWEN......covorvirrircererinirrerirenes | v 250,000.000 | ...... 8,652,625 XXX | 6,296,814 | ...........8,005,000 | ..(1,708,186) | .....cvvrrerrerens | rererreerrninns | cevend (1,708,186) | ...cvvvrerrernes XXX
094235 10 8 |BLOOMIN BRANDS INC.......ccoorrrrnrinnenne ..| 03/01/2018. | SANFORD BERNST.... [0 5,680.000 | .......... 129,274 XXX | e 124,785 | oo | e 0 . . XXX
109641 10 0 |BRINKER INTERNATIONALINC ......... .| 01/08/2018. | SANFORD BERNST.... B [ 3,560.000 | .......... 136,089 XXX | e 130,759 | ..o, 138,270 | oo (7,512) (7,512) ...130,759 .5,330 | . ..5,330 XXX
125509 10 9 [CIGNA CORP......coovvvmrererririeinerieniiees .1 01/18/2018. | JP MORGAN.......ovverrerrrinirierirens | e 65,000.000 | ... 14,241,125 XXX | e 7,489,966 (5,710,884) | ..o [ e [ e (5,710,884) | .. 7,489,966 | ...ocvovvrrverns | e 6,751,159 | ..... 6,751,159 XXX
126650 10 0 |CVS CORP. .1 01/11/2018. | JP MORGAN.......evvririnrirerirens | v 90,000.000 | ....... 7,009,785 XXX | 7,147,920 | ..........6,525,000 | ...... 622,920 | ...oovvieriiris | e [ e 622,920 | .. TA47,920 | oo | s (138,135) | ...... (138,135) XXX
128195 10 4 |CALATLANTIC GROUP.. .| 02/16/2018. | VARIOUS.........ccoormrveriieinerirnniinns | e 30,260.000 | ....... 1,012,973 XXX | e 1,074,382 | ...........1,706,361 | ..... (631,980) | eveveerrrerrnes [ e | e (631,980 .. ..(61,409)] ........ (61,409) XXX
129500 10 4 |CALERESINC.... .| 03/14/2018. | SANFORD BERNST 1,970.000 63,681 XXX ...53,071 12,885)|. ..(12,885) ] .. 10,610 10,610 XXX
151020 10 4 |CELGENE CORP .. | 01/08/2018. | COWEN........ovvvirererrirrrinrirerirenes | v 145,000.000 | ..... 14,983,127 XXX ...15,426,419 | .........15,132,200 | ...... 294,219 294,219 XXX
15942R 20 8 |CHAPARRAL ENERGY... .1 01/11/2018. 2,848.000 | ....oonee. 70,842 XXX 736 | .vvin..67,825 | oo (38,089) XXX
17275R 10 2 |CISCO SYSTEMSIINC.... ..102/12/2018. [ VARIOUS........covvvvrnirernirrerieinnes | v 160,000.000 | ....... 6,690,918 XXX | 4,364,295 (1,763,705) | oo [ evererneieviins | eeren(1,763,705) [ o | vereennn4,364,295 | s | 202,326,623 | ... 2,326,623 XXX
172967 42 4 |CITIGROUP INC .1 01/02/2018. | COWEN........cooreverrirrercrenrirerirenes | cves 220,000.000 | ..... 16,300,523 XXX | 10,954,488 (5, 415,712) | s [ e [eeeed(5,415,712) [ e | 2. 10,954,488 | o | ...5,346,035 | ... 5,346,035 XXX
200340 10 7 |COMERICA INC .. | 03/22/2018. | SANFORD BERNST 2,360.000 229,758 XXX | e 103,489 | ..............204,872 | .... (101,383) XXX
212485 10 6 |CONVERGYS CORP .| 02/14/2018. | SANFORD BERNST..... OO 28,350.000 XXX ] 644,324 | .............666,225 | ....... (21,901) XXX
232806 10 9 |CYPRESS SEMICONDUCTOR .. ..| 03/01/2018. | SANFORD BERNST.... [0 4,740.000 XXX | 46,681 | ..o 72,238 | oo (25,557) XXX
235825 20 5 |DANAHOLDINGS CORP.... ..103/19/2018. | SANFORD BERNST.... N 14,370.000 XXX | 207,102 | .............459,984 | ... (252,881) | coovvrerrrrvrirens [ ervrrerinniennns | erreeenn(252,881) [ | vvirerrnenn 207,102 | e | e 174,176 | e, 174,176 XXX
243537 10 7 |DECKERS OUTDOOR.... .| 03/01/2018. 1,000.000 XXX 0,435 12,822 XXX
254687 10 6 |DISNEY WALT CO .. | 01/02/2018. 220,000.000 | ..... 24,319,184 XXX 20,073,018 XXX
28176E 10 8 |EDWARDS LIFESCIENCES COP .1 03/19/2018. | VARIOUS........cccormvvririirinriirnriinns | ceriens 85,000.000 | ..... 11,383,811 XXX | 10,475,336 | .vvouvveeirnrrerienins [ v XXX
29414D 10 0 |ENVISION HEALTHCARE .1 03/21/2018. | COWEN......coomrrrireriniinerierieees | cerins 46,841.000 | ....... 1,780,889 XXX | e 1,495,633 | ...........1,618,825 | ..... (123,192) XXX
297425 10 0 |ESTERLINE TECHNOLOGIES .. 1 03/08/2018. | SANFORD BERNST.........cocovvurvriries | wrvverenns 7,620.000 | .......... 564,171 XXX | 496,717 | ...l .569,214 | L (72,497) XXX
30219G 10 8 |EXPRESS SCRIPTS HOLDINGS CO.. .| 01/30/2018. | COWEN.......coomverrercercrisirerirenes | wve 321,571.000 | ..... 25,599,391 XXX (13,222,523) XXX
31428X 10 6 |FEDEX CORP .1 03/15/2018. | VARIOUS.........ccoovriirinrinricniinns | e 49,000.000 | ..... 12,288,036 XXX ..(4,478,332) XXX
31847R 10 2 |FIRST AMERICAN CORP... ..|01/11/2018. | SANFORD BERNST 2,550.000 | .......... 151,552 XXX ] 92,583 | ... 142,902 | (50,319) XXX
38141G 10 4 | GOLDMAN SACHS GROUP INC .. 1 02/27/2018. | JP MORGAN.......overrirrrinririeriiens | e 14,000.000 | ....... 3,785,609 XXX ..(1,364,673) 2,201,967 XXX
385002 10 0 |GRAMERCY PROPERTY TR.. .| 03/01/2018. | FRACTIONAL SHARE . 0.880 7 XXX 7 XXX
423452 10 1 |HELMERICH & PAYNE .| 03/21/2018. | SANFORD BERNST..........ovvvrvvinens | vevreenns 9,490.000 | .......... 648,275 XXX weereeeeD9.272 | i 813,434 | 1 (64,162) | oo e | e (B4,182) | o | e 549,272 | .o XXX
42809H 10 7 |HESS CORPORATION ..101/12/2018. | HOWARD W, | e 65,000.000 | ....... 3,519,623 XXX | e 3,484,325 3,484,325 XXX
436106 10 8 |HOLLYFRONTIER CORP ..| 01/30/2018. | SANFORD BERNST.... B [ 7,110.000 | .......... 340,890 XXX | e 193,708 | ..............364,174 | ..... (170,466) ) [ e | e 193,708 | [ e 147,182 | ....... 147,182 | oo XXX
438516 10 6 |HONEYWELL INTLINC .1 01/03/2018. | COWEN........ocovviiririrriiniisciiens | i 180,000.000 | ..... 27,433,148 XXX | 16,480,599 (11,124,201) ) ....10,952,549 |...10,952,549 | .....cccooomvrunnee XXX
446150 10 4 |HUNTINGTON BANCSHARESINC.... .| 03/22/2018. | SANFORD BERNST..........ccocvverrens | vorireee 24,570.000 | .......... 369,125 XXX | e 199,627 | ..............357,739 | ..... (158,112) ) [ e | e 199,627 | oo [ e 169,498 | ... 169,498 | ......... 2,703 XXX
458118 10 6 |INTEGRATED DEVICE TECH. ..| 03/13/2018. | SANFORD BERNST B 10,520.000 | .......... 344179 XXX | 228,875 | .............312,760 | ....... (83,884) V[ e | e 228,875 | i [ e 115,304 | ....... 115,304 | .ooovveecinne XXX
46625H 10 0 |JP MORGAN CHASE & CO.... ... |..|01/03/2018. | VARIOUS I 310,000.000 | ..... 33,442,678 XXX ] 11,099,985 (22,051,415) ...(22,051,415) | .. ...22,342,693 |...22,342,693 | ..... 147,750 XXX
526057 10 4 |LENNAR CORP.......ccccommirmmmrmrireriririniin .1 01/19/2018. | VARIOUS.........ocvomrreerreriieerseriinns | cve 210,000.000 | ..... 14,596,306 XXX | e 8,905,778 (4,374,622) | ..o | s [ e (4,374,622) 8,905,778 | .ovouvvverrveens | e 5,690,529 |..... 5,690,529 | ..ovcvrrerircnnne XXX | I
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15
F Current Bond
0 Year's Interest /
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated NAIC
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g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss)| (Loss)on (Loss) on Received Maturity | or Market
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration | Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal|  Disposal Disposal | During Year Date Indicator (a)
526057 30 2 |LENNAR CORP.. .| 03/21/2018. | VARIOUS. I [ 12,734.000 605,617 XXX | e 318,472 | .............635,664 | ..... (338,155) (338,155) 287,146 | ....... 287,146 XXX
59408Q 10 6 |MICHAELS COS INC.. .| 02/13/2018. | SANFORD BERNST [0 8,510.000 209,737 XXX | 221,599 | oo 205,857 | oot 15,742 | s [ [ 15,742 | i | 221,599 | [ (11,862) | ........ (11,862) XXX
64111Q 10 4 |NETGEARINC .. 1 02/20/2018. | SANFORD BERNST B 8,791.000 | .......... 540,016 XXX | e 428417 | ...........516,471 | ...... (88,054) 11,599 | ... 111,599 | o XXX
654106 10 3 |NIKEINC-CLB .. | 03/22/2018. | VARIOUS.........ocooeremrereriseiserinnns | wees 150,000.000 | ....... 9,720,990 XXX | 6,301,528 (3,080,972) | ..o [ e [ 0000(3,080,972) | oo | 006,301,528 | o | 3,419,462 | ..... 3,419,462 | ...... 44,000 XXX
745867 10 1 |PULTE HOMES INC .| 03/09/2018. | VARIOUS 222,590.000 | ...... 7,628,979 XXX | 3,564,661 +(3,836,457) | ...ovverieries [ e [ 000n(3,836,457) | oo | 003,564,661 | o | 4,064,318 |..... 4,064,318 | ....... 20,033 XXX
74736K 10 1 |QORVOINC .| 02/01/2018. | SANFORD BERNST.........ovvrvvinens | cevrnens 1,350.000 | .......... 110,549 XXX | 66,035 XXX
783549 10 8 |RYDERSYSINC.... .| 02/12/2018.| SANFORD BERNST.... | s 1,750.000 | .......... 144,993 XXX | e 141,112 XXX
78469X 10 7 |SPXFLOWINC .. | 02/14/2018. | SANFORD BERNST.... OO IO 6,100.000 | .......... 287,557 XXX | e 181,193 XXX
806857 10 8 |SCHLUMBERGER LTD .. 01/12/2018. | HOWARD W. IO I 55,000.000 | ....... 4,286,738 XXX | e 3,984,012 | ..c0.ei.3,706,450 | ......277,562 | ..voevvvrceerine [ cevververrnninns [ eerreenenn 277,562 [ o | 3,984,012 | s | e 302,726 | ....... 302,726 XXX
830879 10 2 |SKYWEST, INC ..| 03/21/2018. | SANFORD BERNST.... B [ 2,850.000 | .......... 166,307 XXX | 79,858 | ............151,335 | ...... (THATT) | s | e e TLATT) | e | e 79,858 | i [ s 86,449 | ......... 86,449 XXX
848574 10 9 |SPIRIT AEROSYSTEMS HLDGS.... .1 01/23/2018. | EVERCORE...........oevomrrrerirerirniens | wrnes 155,000.000 | ..... 15,420,454 XXX | 3,467,932 (10,055,818) 3,467,932 ....11,952,522 |...11,952,522 XXX
880779 10 3 |TEREX CORP..... .. | 02/07/2018. 2,450.000 ..106,647 XXX 279,037 | i 118,139 | (39,102) | . .79,037 27,610 XXX
907818 10 8 |UNION PAC CORP .. | 01/24/2018. 60,000.000 | ...... 8,445,081 XXX ] e 6,289,184 ..(1,756,816) 6,289,184 | .....cccovvrvenr | +....2,155,897 | ... 2,155,897 XXX
913017 10 9 |UNITED TECHNOLOGIES CORP... .. | 02/23/2018. I I 20,000.000 | ...... 2,669,270 XXX | e 2,360,890 | ...........2,551,400 | ..... (190,510) 2,360,890 XXX
918204 10 8 |V.F. CORP .. | 01/05/2018. | ALEX BROWN. B . 175,000.000 | ..... 13,242,871 XXX ] 6,451,717 1(6,498,283) | ..o | v | 2renn(6,498,283) [ o | e 6,451,717 XXX
950755 10 8 |WERNER ENTERPRISES INC... .| 02/07/2018. | SANFORD BERNST 2,860.000 | .......... 109,510 XXX | e 104,962 | ..............110,539 | ......... (5,577) XXX
966387 40 9 |WHITING PETE CORP NEW. ..101/03/2018. | JP MORGAN 8,140.000 226,146 XXX | 274344 | ............215547 | ....... 58,796 XXX
98310W 10 8 | WYNDHAM WORLDWIDE.. .1 01/19/2018. | JP MORGAN........evvrrerrrinrrirerirene | e 30,000.000 | ....... 3,794,612 XXX ] 929,133 ..(2,546,967) V[ e | 929,133 [ [ 2,865,479 |.... 2,865,479 XXX
98956P 10 2 |ZIMMER HOLDINGS INC.... .1 03/21/2018. | VARIOUS.........ocvvererrereriseineiinnns | wvoes 247,652.000 | ..... 30,758,391 XXX | 10,192,049 (19,692,118) )| ...10,192,049 ....20,566,343 |...20,566,343 XXX
98978V 10 3 |ZOETISINC.... ..103/21/2018. | VARIOUS........coovvvrvenrirerinieiieinnes | aver 324,857.000 | ..... 26,172,915 XXX ] 6,345,500 (17,057,198) ) R O 6,345,500 ....19,827,416 |...19,827,416 XXX
G29183 10 3 |EATON CORP. ..| 01/26/2018. | JP MORGAN.... ..40,000.000 427,793 XXX | e 1,591,580 ..(1,568,820) | . ). .1,591,580 1,836,213 |..... 1,836,213 XXX
G3922B 10 7 |GENPACTLTD .. | 03/21/2018. B - 6,660.000 | .......... 218,936 XXX ] s 161,764 | ............211,388 | ...... (49,624) ). 61,764 | | 57,172 | ......... 57,172 XXX
G5960L 10 3 |MEDTRONIC INC .1 01/19/2018. | COWEN......coovvirrirrirrrinrinerirenes | v 100,000.000 | ....... 8,635,581 XXX | e 7,715,215 | ...........8,075,000 | ..... (359,785) )| RO IO 7,715,215 | oo | v 920,366 | ....... 920,366 XXX
H84989 10 4 |TE CONNECTIVITY LTD. .1 01/23/2018. | CITIGROUP.........ccoovvverecrinrirncinns | wer 243,844.000 | ..... 24,362,362 XXX | 5,214,544 (17,960,390) )| - ...19,147,818 |...19,147,818 | ....ccovvvvrnnnee XXX
L9340P 10 1 |TRINSEO SA. . 101/31/2018. | SANFORD BERNST.......c.vvvvrvvres | crrvernns 1,780.000 | .......... 146,987 XXX | 125,677 | oo 129,228 | (3,551) ) XXX
Y2573F 10 2 |FLEXTRONICS INTL LTD v |1 01/25/2018. | COWEN.....cooivviiiiriinnineniinninseins | s 200,000.000 | ...... 3,786,172 XXX | 1,243,546 .3,598, ..(2,354,454) [0S O (2,354,454) | .ovvovririiins o 2,542,617 | ..... 2,542,617 XXX
9099999. Total - Common Stocks - Industrial and Miscellaneous...........cc.. covvvoniiisiiniiiiciisnisnieas ....410,208,986 XXX ..220,458,522 | ....... 381,285,231 |(171,690,007) | ...cccoovvvennves [V I 0 |..(171,690,007) 0 0 |..189,750,462 |.189,750,462 XXX
Common Stocks - Mutual Funds
ALLIANCE BERNSTEIN US STRATEGIC
01882C 10 4 |VALUE EX N 1,663.533 ....93,961 XXX 24,492 .92,944 (68,452) | . 24,486 69,469 . XXX
9299999, Total - Common Stocks - Mutual FUNGS..............ccccooeviviiiiiiiiie oeiiveeevereeieressierenens 93,961 XXX v 24,492 | L 92,944 | ....... (68,452) .24,486 .0 ...........69,469 .0 XXX XXX
9799997. Total - Common Stocks - Part 4 ....410,302,947 XXX ..220,483,014 | ...... 381,378,175 |(171,758,459) ..(171,758,459 220,483,008 0 ]..189,819,931 |.189,819,931 | ... 756,48 XXX XXX
9799999. Total - Common Stocks ....410,302,947 XXX ...220,483,014 | ....... 381,378,175 |(171,758,459) .(171,758,459) | ...oovovvienn0 [ i 220,483,008 |......c.cc..u 0 |..189,819,931 [.189,819,931 | ..... 756,489 XXX XXX
9899999. Total - Preferred and Common Stocks ....410,302,947 XXX ..220,483,014 | ....... 381,378,175 |(171,758,459) . ..(171,758,459 220,483,008 0 ]..189,819,931 |.189,819,931 | ..... 756,489 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks ....908,613,292 XXX ...725,696,526 | ....... 788,799,288 ((170,027,044) | ......(496,929) | . .(170,523,973) | .ccovvveennd(27) | e 718,891,476 ..189,721,808 |.189,721,808 | ..7,041,910 XXX XXX

(a) For all common stock bearing the NAIC market indicator "U" provide: the number of such issues: 1.
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Sch.DB -Pt. A-Sn. 1
NONE

Sch.DB -Pt. B - Sn. 1
NONE

Sch.DB -Pt.D - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 2
NONE

QE06, QE07, QE08, QE09



Statement for March 31, 2018 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

nd not included on Schedules A, B, BA, D, DB and E)

(Securities lending collateral assets reported in aggregate on Line 10 of the Assets page a
2

1 3 4 5 6 7
NAIC Designation Book/Adjusted Maturity
CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date
Cash Equi (Schedule E Part 2 Type)
000000 00 O |DBSBANK LIMITED, SINGAPORE...........ccoccmmiirrimiirniiriseisnsississsssesssssssssssssssssssssssesssssssssssssssssssssesssssssessss | Gurvnnvnneens | evovseesseinsesnnsiies | vonveenrsnnnennsn2y000,000 | coovvirieiineinns 2,000,000 |04/11/2018.......
76582K EM 9 |RIDGEFIELD FUNDING COMPANY, LLCA........... 994,900 |05/21/2018.......
45581C DL 6 |IND AND COM BK OF CHINALTD, NY BR ....1,495,182 | 04/20/2018.......
2363F7 F4 5 |DANSKE CORP. 06/04/2018.......
000000 00 0 |SHINKIN CENTRAL BANK.... 04/02/2018
16706B 3C 0 |THE CHIBA BANK LTD NEW YORK BRANCH............... 05/18/2018.......
48802W  3C 0 |[KELLS FUNDING, LLC........ccccovvunee. 06/22/2018.......
000000 00 0 |UNITED OVERSEAS BANK LTD, NY ..ottt sessssenes 06/19/2018.......
000000 00 0 |BANK OF TOKYO UFJLTD LONDON.. 03/26/2018.......
000000 00 0 |SKANDANAVISKA ENSKILDA BANKEN 03/26/2018.......
000000 00 O |DEN NORSKE BANK OSLO.......ccoiririierririrmmieiseiitesesssisessiessssisessess st ssssnenes 03/26/2018.......
000000 00 0 |RABOBANKNETHERLANDS..........coccmirumimmmrirereienireisessssssessenssseessnssssssessens 03/26/2018.
000000 00 0 |NATIXIS NEW YORK BRANCH....... 03/26/2018.......
000000 00 O |AUSTRALIA NEW ZEALAND LONDON.......coiirriiieririieiinsieiis st ssesss et 03/26/2018.......
000000 00 0 |BANK OF MONTREAL, LONDON 03/27/2018.......
000000 00 O |BRED BANQUE POPULAIRE.........coocuutemmeimirieriiseieniresessesssssessesssesssenessenas 03/26/2018.......
000000 00 0 |CREDIT AGRICOLE SA LONDON OSSOSO SO UOTOPOROTOOt 03/26/2018.......
000000 00 O |LANDESBANK BADEN WUERTTEMBERG, STUT......ccoosivumrimiiiiieriieriieeissisisessiessesesesssssissssesssssssenssenens 03/26/2018.......
000000 00 0 |LANDESBANKHESSEN THUR LDN.. 03/26/2018.......
000000 00 O |SOCIETE GENERALE PARIS........ 03/26/2018.......
60700A JT 2 |MIZUHO BANK LIMITED NEW YORK 04/18/2018.
22549L DQ 5 |CREDIT SUISSE, NY.....ccocovvrvmrriranns 04/25/2018.......
86564E T3 0 | SUMITOMO MITSUI TRUST BANK LTD,NY ....oviuiruiiiireriiieriniiseieseesiesissesesiessess s sssssss e iensesssssenene 04/26/2018.......
000000 00 0O |UNITED OF OMAHA LIFE INSURANCE 04/23/2018.......
000000 00 0 | BNP PariDas Paris...........c.ouuuiuiruueimriririiitiiesieriesiseese it 05/29/2018.......
63307N  BL 0 |NATIONAL BANK CANADA CP........ 07/03/2018.......
65602U  J6 6 | NORINCHUKIN BANK LONDON........ccoomvirerericereiicirnirnes 09/04/2018.......
17305T YD 8 [CITIBANK NY ..ottt e . 09/12/2018.......
78012U  BU 8 |ROYAL BANK OF CANADA NY.. [N OO R N NRIO (RO 1,500,000 09/17/2018.......
9199999.  Total - Cash Equivalents (Schedule E Part 2 Type).........cco....... 56,677,983 XXX
9999999.  Totals..... .ocoorviririiciinines 56,677,983 56,677,983 XXX
General Interrogatories:
1. The activity for the year:  Fair Value §.....12,558,485  Book/Adjusted Carrying Value $.....12,558,485
2. Average balance for the year:  Fair Value $.....54,594,220  Book/Adjusted Carrying Value $.....54,594,220
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §.....56,677,983 NAIC 2: §......... ONAIC3: §.......... 0 NAIC4: §.......... ONAICS5: §.......... ONAIC6: §......... 0
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statement for March 31, 2018 ofthe. FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date
(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page)
5

1 2 3 4 6 7
NAIC Designation Book/Adjusted Maturity
CUSIP Identification Description Code / Market Indicator Fair Value Carrying Value Date
General Interrogatories:
1. The activity for the year:  Fair Value §.......... 0  Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE
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Statement for March 31, 2018 of the FACTORY MUTUAL |NSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3 4

1 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
Amount of Interest | Amount of Interest
Received During | Accrued at Current
Depository Code Rate of Interest|  Current Quarter Statement Date First Month Second Month Third Month *

Open Depositories
ANZ BANKING GROUP LIMITED SINGAPORE.........omviimriieriinnriesesesssssssssessssssssesssnnss | eesssssssssssinsssss | eesssssssessssinssses | sessssessssnsssesssssssssnssss | sosssssssssssssssssssssssensses | sevesessssnss 11,914,627 | ..cccv 12,096,727 | .coovvrienene 12,030,524 | XXX
BANK OF AMERICA (OPERATING)................ccccccece.....  HARTFORD, CT 1,088,786 1,039,211 1,094,068 | XXX
BANK OF AMERICA (LOSS PAYMENT)......ccccoocveeruus HARTFORD, CT. (19,418,758) | ...ovvveuc (18,376,285) | ............. (16,828,318) | XXX
BANK OF AMERICA (CDR AP)... HARTFORD, CT. (1,980,917) (8,293,011) (1,976,252) | XXX
BANK OF AMERICA - SINGAPORE... ... WILMINGTON, DE 1,781,280 1,781,280 1,781,280 | XXX
HSBC BANK OF AUSTRALIA LIMITED USD ACCOUNT AUSTRALIA 25,193,823 25,043,277 30,434,393 [ XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. HONG KONG........oiviirinsiinniiesiissiisesisssssssssssessinses | oessssssessssssnssss | eessnmsssessssinssses | sosessesssisssssessssmsssnssss | sossssnssssssssssssssnnsssensses | sevesessssnns 12,740,935 | ..ccconens 12,658,575 | ccooovevienene 12,551,313 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD
ACCOUNT HONG KONG 8,919,761 8,944,987 9,863,308 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. SINGAPORE 0.250 9,895 4,613,595 5,291,777 3,589,258 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD
ACCOUNT SINGAPORE 7,165,823 7,274,591 9,149,185 | XXX
HSBC-BANK MALAYSIA BERHAD MALAYSIA 21,468,414 24,533,274 24,124,003 | XXX
HSBC-BANK MALAYSIA BERHAD USD MALAYSIA (823,988) [ XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. USD..... NEW ZEALAND. 4,689,317 4,716,495 5,486,590 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. NZD..... INEW ZEALAND.......ccvvrrirrimerernerieseseneriessssenssesssenns | sosrnesssssssnssses | sessesssssssessses | soessssessnessssssesssnssns | soesesssssssssssssssnesssensses | sesesssssnns 19,981,879 20,978,659 22,477,952 | XXX
HSBC-HK&SHANGHAI BANKING CORP LTD. AUD..... NEW ZEALAND. 1,164,927 1,204,534 1,032,218 | XXX
JP MORGAN CHASE NEW YORK;, NY....orviuiririerieriineniesisssrsessssssinenes. | conriesessssinmseses | overenened 0.450 91,858 53,010,429 57,407,180 | .............. 47,216,911 | XXX
JP MORGAN PRIV EQ-M.STANLEY......ccoovemrrrrirrnnnns NEW YORK, NY .ooooorriiirireiimnrresmenesessesesseesessnenne | cvesseeesessmensenes | covesneend 0.450 50,738 27,648,655 | .....cccooeee. 10,092,589 | ...ocovvvnene 10,627,959 [ XXX
JP MORGAN CHASE SINGAPORE BRANCH............... SAN ANTONIO, TX...oooveviireeiisereiisereiissssssisssssiins | cvssssessssnnsssnnes | oneresssnesssssnns [ conneessssssssssssessnnness | coevesssnssssssnssssssnnessses | covenevessnns 11,762,156 | .............. 11,758,756 | .....coeceeee 11,765,741 | XXX
JP MORGAN CHASE LONDON BRANCH LONDON......coormrvevermereesmmeresssssssssesesssssesesssessesessnenns | cvssseessesemenseses | sovesneend 0.450 448 7,768,142 1,889,611 2,193,199 | XXX
NORTHERN TRUST DDA CHICAGO, IL 20,844,116 5,492,363 2,421,745 | XXX
ROYAL BANK (RES ACCT) TORONTO, ON, CAN 69,850 15,696 575,403 (4,063,576) (2,704,326) | XXX
ROYAL BANK (USD ACCT) . TORONTO, ON, CAN. 33,606 | ..o | e 11,309,255 | ...cccvonece 25427614 | oo 14,869,307 | XXX
ROYAL BANK (LOSS PAY)......ocovvvvvvvvvrvrrnrnnnnnsnnensessnneens TORONTO, ON, CAN 27,652,411 38,190,837 4,148,030 | XXX
RBC INVESTOR SERVICES....... TORONTO, ON, CAN.....ccoouriirmririineriseienesiesieneninne | cveereisssinssinss | evveseees 1.054 444 721,070 1,634,549 4,848,097 | XXX
0199998. Deposits in.....3 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositorie: XXX XXX 41 218,450 152,608 (39,733) | XXX
0199999. Total Open Depositorie: XXX XXX 256,435 16,140 270,833,581 256,876,623 .219,332,466 | XXX
0399999. Total Cash on Deposit XXX XXX 256,435 16,140 270,833,581 256,876,623 .219,332,466 | XXX
0499999. Cash in Company's Office. XXX XXX XXX XXX 11,844 12,275 12,275 | XXX
0599999. Total Cash XXX XXX 256,435 16,140 270,845,424 256,888,898 | ............. 219,344,741 | XXX
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Statement for March 31, 2018 of the FACTORY MUTUAL INSURANCE COMPANY
SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 7 8 9
Amount of Interest Due &
Rate of Interest Book/Adjusted Carrying Value Accrued Amount Received During Year|

CUSIP Identification

Sweep Accounts

HSBC BRAZIL

HSBC AUSTRALIA TERM DEPOSIT.......c.ccovvverieririinnians

BANK OF AMERICA AUSTRALIAN TERM DEPOSIT
BANK OF AMERICA (USD) TERM DEPOSIT.

11,990,916
5,060,496

..... 9,896,472
..46,454,368

33,930,523

ANZ AUSTRALIAN TERM DEPOSIT , . .
8499999, TOMAI = SWEEP ACCOUNES.........ooveeessassssasssasasass L s | 107,332,775 | oo 42,760 | oo 105,119
All Other Money Market Mutual Funds
092480 61 9 |BLACKROCK LIQUIDITY TEMPFUND INST'L 1.780 185,380,098 518,699
31607A 20 8 |FIDELITY PRIME MON MAR-INS COMMON STK 1.820 238,339,849 | oo 33,654 | 670,978
38141W 23 2 | GOLDMAN SACHS FINANCIAL SQUARE INST'L 1.930 29,888,236 105,950
4812A0 36 7 | JPM PRIME MMKT-CAPITAL. 1.800 317,860,602 | ..oovvovercrrriineinenne 15,187 | 285,981
85749P 10 1 | STATE ST INST LIQ RES-PREM.......cccccevvnviiriiriicnians 1.820 150,984,770 393,882
.922,453,555 .1,975,490

8699999. Total - All Other Money Market Mutual Funds

8899999. Total - Cash Equivalents

..1,029,786,330
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